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Table  1, — Statistical  summary  of  prices,  indexes  and  price  ratios,  recent  years  and  months 


:  Season 

average  : 

1969 

1970 

Item 

'■  Unit 

':  1968/69  ! 

1969/70  : 

Oct. 

:  July 

:    Aug.      :  Sept. 

Oct. 

FEED  GRAIN  AMD  HAY  PRICES  : 

Com,  No.  3  Yellow,  Chicago   :  Dol.  per  bu. 

Price  received  by  farmers   :  do. 

Oats,  No.  1  White,    Chicago   :  do. 

No.  2  V/hite,  Minneapolis   :  do. 

Price  received  by  farmers   :  do. 

Barley,  No.  3,  Minneapolis   :  do. 

Price  received  by  farmers   :  do. 

Grain  sorghum,  No.  2  Yellow,  Kansas  City  :  Dol.  per  cwt. 

Price  received  by  farmers   :  do. 

All  hay,  baled,  price  received  by  farmers   :  Dol.  per  ton 

Alfalfa  hay,  baled,  price  received  : 

by  farmers   :  do. 

PROCESSED  FEED  PRICES,  BtJLK  : 

Soybean  meal,  hk%  solvent,  Decatur   :  Dol.  per  ton 

l+9-50^&,  solvent,  Decatur   :  do. 

Cottonseed  meal,  ^l^i,  expeller,  Memphis   :  do. 

Linseed  meal,  34^,  solvent,  Minneapolis   :  do. 

Peanut  meal,  50fj,  S.E.  mills   :  do. 

Tankage  digester,  60^,  Chicago   :  do. 

Meat  meal,  50i^,  Chicago   :  do. 

Fish  meal,  60^,  New  York  (bagged)   :  do. 

Gluten  feed,  21^,  Chicago   :  do. 

Brewers '  dried  grains,  2l+^,  Milwaukee   :  do. 

Distillers'  dried  grains,  28^,  Cincinnati   :  do. 

Wheat  bran,  Minneapolis   :  do. 

Buffalo   :  do. 

Wheat  middlings ,  Minneapolis   ;  do. 

Buffalo   :  do. 

Hominy  feed,  Chicago   :  do. 

Molasses  blackstrap.  New  York  :  do. 

Beet  pulp  (mo].asses),  Los  Angeles   :  do. 

Alfalfa  meal,  17^,  dehydrated,  Kansas  City  :  do. 

Tnllow,  inedible  price,  Chicago   :  Cents  per  lb. 

Urea.  hS^  N. ,  Ft.  Worth  (bagged)*  :  Dol.  per  ton 

PRICES  PAID  BY  FAHMERS 

Soybean  meal,  Uh^   ;  Dol.  per  cwt. 

Cottonseed  meal,  hl%   :  do. 

Wheat  bran   :  do. 

Wheat  middlings   :  do. 

Broiler  grower  feed   :  Dol.  per  ton 

Layiiig  feed   ;  do. 

Dalrv  feed,  16^   :  do. 

Beef  cattle  feed,  3O/0  and  over   :  Dol.  per  cwt. 

Hog  feed,  over  29^   :  do. 

Alfalfa  hey,  baled   :  Dol.  per  ton 

PRICE  INDEXES  (1957-59=100)  : 

Feed  grains,  prices  received  by  farmers   :  Pet. 

Eleven  high-protein  feeds ,  at  principal  markets  . :  do. 

Five  oilseed  meals   :  do. 

Tankage,  meat  meal,  and  fish  meal  :  do. 

Gluten  feed,  brewers'  dried  grains,  and  : 

distillers'  dried  grains   :  do. 

Feed,  prices  paid  by  farmers   ,,,  :  do. 


LIVESTOCK  AND  POULTRY-FEED  PRICE  RATIOS  1/ 


Average 
(October) 


Hog-corn,  Omaha  2/   :  1965-69=18.2 

Hog-corn,  U.S  :  1965-69=19-0 

Beef  steer-corn,  Chicago  j/  :  1965-69=23.2 

Milk-feed,  U.S  :  1965-69=  1.71 

Egg-feed,  U.S  :  1965-69=  8.9 

Broiler- feed,  U.S  :  1965-69=  3.0 

Turkey-feed,  U.S  :  1965-69=  '».8 


1.17 
1.08 
.636 
.6UI 
.598 
1.15 

.9U 
2.00 
1.70 


1.25 
1.12 
.621* 
.632 
.581 
1.08 
.877 
2.10 
1.89 


1.16 
1.12 

.651* 
.571 
1.08 
.868 
2.08 
1.91 


1.38 
1.21* 
.693 
.61*1 
.580 
1.12 

.902 
2.12 
1.92 


I.U7 
1.27 
.736 
.666 
.567 
l.lU 
.8U9 
2.17 
1.91 


^•5g 
1.38 

.765 
.72U 
.610 
1.18 
.906 
2.31 
2.07 


5.31 
5.03 
i.k6 
3.59 
90.00 
80.00 
71.00 
U.65 
6.36 
33.60 


5.53 
5.26 
3.6U 
3.72 
93.20 
82.60 
73.30 
lt.8l 
6.65 
SU.iO 


5.26 

Z.k6 
3.58 
90.00 
80.00 
71.00 
It. 67 
6.36 
33.20 


5.56 
5.36 
3.59 
3.67 
9lt.00 
814.00 
73.00 
U.7'* 
6.71 
32.70 


5.67 
5.1*3 
3.63 
3.7'* 
95.00 
8U.00 
7't.OO 
k.8k 
6.81 
32.70 


5.72 
5.50 
3.77 
3.86 
97.00 
86.00 
76.00 
"•.93 
6.81 
Slt.OO 


101 

105 

101 

109 

110 

119 

126 

138 

129 

llt3 

11*5 

lU2 

132 

lUl 

132 

11*9 

151 

IW 

m 

133 

123 

132 

132 

127 

115 

125 

120 

123 

129 

I3U 

102 

106 

K)2 

107 

108 

m 

i.uo 

1.3"* 
.71"* 
.730 
.613 

1.17 
•  925 

2.22 

2.02 


23.60 

2lt.90 

23.20 

22.10 

22.50 

23.30 

23.90 

23.00 

23.90 

23.1*0 

22.60 

22.90 

23.80 

2U.60 

71*.  10 

78.50 

75.1*0 

82.90 

81*. 00 

81.20 

77.25 

82.50 

86.70 

82.10 

92.50 

92.50 

88.20 

83.75 

65.20 

71.50 

63.1*0 

78.30 

72.60 

68. Uo 

67.90 

65.00 

61*. 90 

62.75 

61.80 

65.10 

80.00 

80. Uo 

76.00 

85.25 

90.75 

97.00 

83.60 

9U.90 

109.1(0 

91*.  1*0 

109.10 

IU.90 

103.75 

98.75 

91.60 

106.80 

93.10 

105.00 

106.90 

97.25 

93.75 

150.60 

191.80 

193.1*0 

180.00 

I7U.5O 

175.75 

188.10 

k3.70 

U7.70 

1*7. 00 

Wt.OO 

1*7.00 

50.00 

52.50 

h3.00 

1.8.80 

1(6.25 

1*2.50 

1*8.75 

57.30 

56.90 

55.30 

57.90 

51*. 00 

57.00 

59.75 

63.20 

61*.  75 

38.70 

U1.80 

1*1.10 

1*0.1*0 

1*1*. 00 

1*5.50 

1(2.00 

U1.60 

Wt.50 

1*3.1*0 

1*0.25 

1*1*.  10 

50.30 

1*8.90 

39.90 

1*2.30 

1*2.10 

Ul.lO 

1*5.10 

1*6.1*0 

1*2.60 

itu.uo 

1*7.70 

1*5.80 

1)6.10 

52.25 

52.90 

1*9.90 

Ul.lO 

1*3.30 

1*1.75 

1*6.60 

53.25 

1*9.80 

1*5.90 

23.10 

27.32 

27.30 

26.00 

25.60 

25.60 

25.60 

U5.50 

50.60 

1*8.20 

1*6.70 

1*8.00 

1*8.00 

1*8.30 

U2.1tO 

1*5.00 

1*1*. 00 

1*2.50 

1*1.90 

1*3.1(0 

1*7.60 

.058 

.075 

.073 

.081 

.082 

.077 

.083 

71.00 

71.00 

71.00 

71.00 

71.00 

70.50 

70.50 

5.69 
5.1*9 
3.82 
3.90 
98.00 
87.00 

77.00 
l*.9l* 
6.79 

35.10 


117 
137 
IU6 
I2U 

136 

m 


18.5 

20.1* 

22.5 

19.6 

15.8 

1U.9 

13.3 

18.9 

20,8 

22.1 

19.3 

17.1 

ll*.3 

13.1* 

25.1* 

23.8 

25.1 

22.8  ■ 

21.0 

20.5 

21.6 

I.7I* 

I.7I* 

a.  85 

1.66 

1.68 

1.70 

1.76 

9.5 

9.9 

10.1 

8.7 

7.9 

9.0 

■'.6 

3.3 

3.0 

3.3 

2.9 

2.8 

2.8 

2.6 

U.7 

5.2 

5.0 

1*.8 

U.7 

l*.7 

1*.6 

1/  IMits  of  corn  or  other  concentrates  ration  equal  in  value  to  100  pounds  of  hog  or  beef  steer,  one  pound  of  chicken,  milk,  or  one 
dozen  eggs.    2/  Based  on  packer  and  shijjper  purchases  of  hogs  and  No.  3  Yellow  cornj  replaces  Chicago.    3/  Based  on  price  of  beef  steer 
all  grades  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  com.    *Price  series  at  Houston  discontinued. 


Prices  compiled  from  Chicago  Board  of  Trade,  Minneapolis  Dairy  Market  Record,  Kajisas  City  Grain  Market  Review,  National  Provisioner, 
Feeds tuffs,  and  reports  of  the  Consumer  and  Marketing  Service, 
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SUMMARY 

The  feed  grain  supply  for  1970/71  will  be  8%  smaller 
than  last  year,  down  to  207  million  tons,  based  on 
November  1  prospects.  Blight  damage  to  com  and  dry 
weather  in  the  Central  Plains  have  cut  the  total  feed 
grain  crop  by  15  million  tons.  At  159  million  tons,  the 
crop  still  exceeds  all  others  before  1967.  But  it  is  short 
in  terms  of  total  requirements  which  have  gone  up 
sharply  in  the  past  few  years. 

Total  use  will  exceed  output,  probably  by  about  12 
to  15  million  tons,  dropping  carryover  at  the  close  of 
1970/71  by  around  30%  from  the  48  million  tons  at  the 
beginning  of  the  season.  Domestic  demand  prospects 
remain  generally  strong.  A  3  or  4%  gain  is  likely  in 
numbers  of  grain-consuming  livestock  this  season.  But 
higher  feed  grain  prices  and  less  favorable  livestock-feed 
price  ratios  probably  will  reduce  feeding  rates.  Exports 
probably  will  fall  below  last  year's  21  million  tons,  due 
to  the  smaller  U.S.  supply  and  higher  prices. 

The  corn  crop,  an  estimated  4,104  million  bushels,  is 
well  below  crops  of  the  past  3  years  but  within  2%  of 
the  1964-68  average.  Both  domestic  use  and  exports  of 
corn  this  season  may  falter  a  little,  but  will  still  exceed 
the  1970  crop— probably  by  around  300  to  400  million 
bushels.  This  implies  a  substantially  smaller  carry-over  of 
corn  next  October  1  than  the  billion-bushel  level  this 
fall. 

The  grain  sorghum  supply  is  estimated  at  953  million 
bushels,  down  8%  from  last  year.  The  1970  crop  will 
again  fall  short  of  requirements,  resulting  in  a  further 
reduction  in  carrj'over.  Supplies  of  oats  and  barley  are  a 
little  larger  than  in  1969/70,  as  a  result  of  record 
carryovers  of  these  grains. 

Strong  demand  and  smaller  feed  grain  crops  have 
lifted  prices  sharply  this  fall.  In  October  feed  grain  prices 
averaged  16%  higher  than  a  year  ago  and  probably  will 
stay  relatively  strong  during  winter  and  spring.  They 
may  rise  less  than  seasonally  through  spring,  although 
much  will  depend  on  the  quality  and  final  outturn  of  the 
1970  crop  and  prospects  for  1971  acreage  and 
production.  Corn  prices  are  higher  than  normal  this  year 
in  relation  to  other  feed  grains  and  wheat.  This  will  favor 
more  substitution  of  these  grains  for  corn. 

Wheat  prices  have  been  unusually  low  in  relation  to 
corn  prices  this  past  summer  and  fall,  and  wheat  feeding 
is  expected  to  continue  heavy.  The  total  for  the  season 
probably  will  equal  and  may  exceed  the  220  million 
bushels  fed  during  the  October-September  1969/70 
feeding  year. 

The  high-protein  supply  available  for  domestic 
feeding  in  1970/71  is  expected  to  be  a  little  above  the 
record  20.1  million  tons  fed  in  1969/70.  Soybean  meal 


3 


FdS-236 


NOVEMBER  1970 


feeding  is  expected  to  be  about  3%  above  the  record 
13.6  million  tons  fed  in  1969/70.  Increases  also  are  in 
prospect  for  cottonseed  meal,  linseed  meal  and  animal 
proteins. 

The  1970/71  hay  supply  is  estimated  at  151  million 


tons,  practically  the  same  as  last  year's  record  supply. 
Supplies  are  generally  well  distributed,  although  dry 
weather  reduced  the  crop  in  areas  of  the  Western  Corn 
Belt.  Fall  pastures  have  been  generally  better  than 
average,  limiting  the  need  for  hay  feeding  this  fall. 


FEED  GRAINS 


Supply  Down  8% 


The  total  feed  grain  supply  for  1970/71  is  estimated 
at  207  million  tons  based  on  November  1  indications, 
8%  less  than  last  year.  Much  of  the  reduction  was  due  to 
corn  blight  and  dry  weather— which  reduced  1970  corn 
and  sorghum  yields.  Although  the  supply  is  near  the 
1964-68  average,  it  is  short  in  terms  of  total 
requirements  which  reached  a  record  high  in  1969/70. 
The  corn  supply  is  down  10%  and  the  sorghum  supply 
8%,  but  oat  and  barley  supplies  are  larger  than  in 
1969/70. 

The  feed  grain  crop  is  estimated  at  159  million  tons, 
about  15  million  less  than  the  near-record  crop  last  year 


but  near  the  5  year  average.  Acreage  harvested  increased 
5%  over  1969  to  100  million  acres,  but  this  was  more 
than  offset  by  lower  yield.  The  combined  yield  per  acre 
is  estimated  at  1.58  tons,  a  sharp  drop  from  the  1.83 
tons  last  year  and  the  lowest  since  1964. 

Total  Use  May  Drop  Slightly 

Total  use  may  be  a  little  smaller  than  the  record  176 
million  tons  used  in  1969/70.  While  more  livestock  are 
on  farms,  less  favorable  livestock-feed  price  ratios  are 
expected  to  result  in  a  reduction  in  the  rate  of  feeding 
per  animal.  Domestic  use  may  remain  close  to  the 
1969/70  level,  but  exports  may  drop  10  to  15%  below 
the  21  million  tons  shipped  in  1969/70. 


FEED  GRAIN  SUPPLY 


MIL.  TONS 
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ttARKETINC  YEAR  BECINNIHC  OCT.  '  FOR  CORN  AND  SORGHUM,  JULY  I  FOR  OATS  AND  BARLEY. 
^  UNDER  LOAN  AND  OWNED  BY  COMMODITY  CREDIT  CORPORATION.    1970  71  BASED  ON    NOVEMBER  1970  INDICATIONS. 
O  PRIVATELY  HELD  STOCKS. 
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Table 

2.  —Feed 

grains : 
average 

Supplies 
1964-68, 

and  utilization.  United  States 
annual  I967-7I 

Supply 

Utilization 

Marketing 

Domestic  use  : 

1/ 

;  Carry—  i 
:    over  : 

Produc  -  '. 
tion  : 

Imports 
2/ 

Total  ; 

Feed 

u 

:  Food, 
:  industry 
:  and  seed 

•     Total  • 
domestic  " 

Exports 

2/ 

:  Ttotal 
:  use 

Million  bushels 

CORN 

Average 
1964-68 

:  1,102 

4,168 

1 

5,271 

3,302 

368 

3,670 

583 

i+,253 

1967 
1968 

1969 
1970  y 
1971 5/ 

:  823 
.  1,162 
:  1,113 

999 
625 

4,760 
4.  ^9^ 
U,578 
4,104 

1 
1 
1 

2 

5,584 
5,556 
5,692 
5,105 

3,^+12 

3,521 
3,683 

3,557 

377 
386 
39i+ 
398 

^.789 

3,907 
i+,077 

3,955 

633 
536 

616 

525 

4,422 
4.443 

^+,693 
4,480 

(2UIN  SORGHUM 

Average 
1964-68 

428 

675 

1,103 

5i+7 

13 

560 

187 

7^+7 

1967 
1968 

1969 
1970  4/ 
1971 

244 
289 
288 

245 
175 

756 
740 
7^+3 
708 

— 

1,000 

1,029 
1,031 

953 

532 
622 
^52 
668 

OATS 

13 
13 
9 
10 

545 

635 
661 
678 

166 
106 
125 
100 

711 

786 
778 

1964-68 

290 

862 

3 

1,155 

733 

103 

836 

16 

852 

1967 
1968 
1969 

1970  y 
1971 5/ 

270 
273 
375 
490 
425 

789 
939 
950 
891 

3 
2 
2 
2 

1,062 
1,214 
1,327 
1,383 

675 

724 
723 
828 

BARLEY 

104 
107 
109 
105 

779 
831 
832 

933 

10 

8 
5 
25 

789 
839 
837 
958 

Average 
1964-68 

119 

393 

9 

521 

218 

126 

344 

i+5 

389 

1967 
1968 

1969 

1970  4/ 

1971  5/  : 

122 
138 

199 
232 
200 

373 
423 
417 
4lO 

8 
10 

1? 
•"-J 

12 

503 
571 
629 
65U 

205 
227 
239 
27U 

129 
132 
l4l 

33i+ 

^59 

380 
419 

31 
j-j 
17 
35 

365 

XT? 

397 
45U 

TOTAL  FEED 

GRAINS 

Average  : 
1964-68 

50.3 

158.8 

.3 

209.4 

Million 
124.7 

tons 
15. i+ 

140.1 

22.9 

163.0 

1967  : 

1968  : 

1969  : 

1970  y  : 

1971  4/  : 

37.1 
48.3 
50.0 
48.2 
3)^.0 

176.0 
168.9 
174.2 
158.8 

.3 
•  3 
.4 
.4 

213.4 
217.5 
224.6 

207.  u 

126.1 
133.0 
138.8 
\38.l 

15.7 
16.1 
16.4 
16.6 

141.8 
149.1 
155.2 
15U.7 

23.3 
18.4 
21.2 
18.7 

165.1 
167.5 
176.4 
173.  U 

1/  October-September  for  corn  and  sorghum  grain;  July -June  for  Odts  and  barley.     2/  Includes 
grain  eq.ulvalent  of  products.    ^  Residual;  includes  small  quantities  for  other  uses  and  waste. 
4/  Preliminary;  based  on  indications  in  November  I970. 
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Tatle    3. — Feed  grain  carryover  stocks:     Government  and  "free," 
October  1  and  July  1,  I969  and  1970 


October  1 

Jul;y  1* 

Total  1+ 

Item 

Corn 

Sorghum 
grain 

Oats 

Barley 

feed 

grains 

1969 

•  1  Qvn 
:   ±y  (U 

:  ^ 

1969 

:  1970 

:  ^ 

1969 ; 

1/ 

1969  ; 

T  C\nr\ 

II 

1969  • 

1970 
1/ 

Million  tons 

IMder  loan 

Old  (prain  re sealed 

293 

38 

11 

1+0 

7ft 

6k 

10.6 

Resealed  from  preced- 
ing crop  2/ 
Ovmed  by  CCC 

1U8 
295 

118 

255 

23 
199 

17 
173 

6k 
61 

III+ 
115 

69 
27 

3i+ 

55 

7.5 
15.5 

6.k 
15.1 

Total  Government  _3/ 

736 

600 

260 

201 

165 

307 

125 

153 

33.6 

30.9 

"Free"  U/ 

377 

399 

28 

kh 

210 

183 

Ik 

79 

16.1+ 

17.3 

Total,  all  positions 

1,113 

999 

288 

2U5 

375 

i+90 

199 

232 

50.0 

1+8.2 

1/  Preliminary.    2/  Data  for  1970  are  loans  outstanding  including  some         -crop  grain  in  the 
process  of  being  resealed  or  redeemed.     3/  Based  on  reports  of  Agricultural  Stabilization  and 
Conservation  Service,    kj  Residual;  privately  held  stocks.    *See  table  k    for  October  1  stocks. 


Table  1+  .—Oats  and  barley  stocks:    Government  and  "free," 
October  1,  I966-7O 


Oats 

Barley 

Position 

1966 

1967  ; 

1968 

:  1969 

•  1970 

;  1/ 

1966  : 

1967 

1968  ; 

1969 : 

1970 
1/ 

Million  bushels 

Iftider  loan 

Old  grain  resealed 
Under  loan  2/ 
Owned  by  CCC 

1+0 
11 
53 

28 
17 
1+6 

1+2 
1+2 
1+6 

87 

61+ 

76 

156 
59 
11+5 

5 
7 
9 

8 
16 
6 

32 

52 
6 

73 
20 
1+8 

82 
15 
55 

Total  Government  _3/ 

10I+ 

91 

130 

227 

360 

21 

30 

90 

ii+i 

152 

"Free"  kJ 

730 

691 

807 

796 

716 

367 

351 

361+ 

356 

336 

Total,  all  positions 

831+ 

782 

937 

1,023 

1,076 

388 

381 

k'ik 

U97 

1+88 

1/  Preliminary. 

2/  Quantity  from  crop  of  year  shovm  placed  under  loan  through  September  30  less  any  repayments. 
3/  From  operating  reports  of  the  Agricultural  Stabilization  and  Conservation  Service. 
"kj  Residual;  privately  held  stocks. 
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Smaller  Carryover  in  Prospect 

Utilizarion  is  expected  to  exceed  this  year's  crop 
resulting  in  a  substantial  reduction  in  carryover  at  the 
close  of  the  marketing  year.  A  crop  of  159  million  tons 
may  fall  12  to  15  million  tons  short  of  prospective  use. 
This  would  reduce  the  carry  over  by  around  30%  from 
the  48  million  tons  at  the  beginning  of  1970/7!.  Much 
of  the  reduction  will  be  in  corn  and  grain  sorghum 
stocks,  although  oat  and  barley  stocks  also  are  expected 
to  be  reduced  from  their  high  levels  at  the  beginning  of 
the  current  marketing  year. 


FEED  GRAIN  CARRYOVER 


MIL.  TONS 


Prices  Up  16%  This  Fall 

Feed  grain  prices,  influenced  principally  by  prospects 
for  a  short  corn  crop,  increased  sharply  this  summer 
following  a  near  normal  seasonal  rise  from  November  to 
June.  The  index  of  prices  received  by  farmers  rose  11% 
from  June  to  September  then  declined  2%  in  October  as 


farmers  began  harvesting  fall  feed  grain  crops.  The 
October  index  was  117  (1957-59=100),  16%  higher  than 
at  the  beginning  of  the  1969/70  feeding  year. 

Feed  grain  prices  are  expected  to  continue  well  above 
a  year  earlier  through  the  coming  winter  and  spring. 
Prices  next  spring  and  summer  will  be  influenced  largely 
by  the  acreage  of  feed  grains  planted  and  by  prospects 
for  the  1971  crop. 

Corn  prices  have  advanced  more  than  prices  of  other 
feed  grains,  since  corn  has  been  more  directly  affected 
by  blight  and  drought  this  summer.  Oat  and  barley 
prices  were  only  about  80%  of  corn  in  October,  much 
below  the  1964-68  average.  Grain  sorghum  prices  also 
were  relatively  low,  averaging  85%  of  corn  in  October, 
compared  with  96%  a  year  ago. 

Feed  Grain  Production  By  Areas 

Corn  blight  in  the  South  and  in  the  Eastern  Corn 
Belt,  together  with  drought  in  the  Central  Plains,  caused 
wide  variations  in  production  by  regions.  The  greatest 
reductions  are  in  the  Southern  States  and  Eastern  Corn 
Belt.  Feed  grain  production  in  the  South  Atlantic 
Region  is  about  14%  less  than  in  1969  and  much  below 
average  (table  22).  In  the  East  North  Central  Region,  the 
feed  grain  crop  is  estimated  to  be  about  12%  less  than 
last  year  and  much  smaller  than  in  the  last  3  years.  The 
crop  in  the  West  North  Central  Region  is  down 
considerably  from  the  big  crops  of  the  last  2  years  due 
largely  to  dry  weather  in  Nebraska  and  Kansas. 

While  corn  production  is  down  in  the  South  Central 
Region,  total  feed  grain  production  for  the  region  is  a 
little  larger  than  last  year  due  to  the  larger  grain  sorghum 
production  in  Texas.  Feed  grain  production  in  the 
Western  and  North  Atlantic  Regions  was  larger  than  in 
1969.  But  these  regions  will  feel  the  effect  of  smaller 
supplies  in  the  Midwest  since  they  rely  on  the  Corn  Belt 
for  part  of  their  feed  grain  requirements. 


CORN 


Supply  Down  10%;  Smaller  Carryover  Expected 

Southern  leaf  blight  and  drought  this  summer  were 
largely  responsible  for  a  10%  reduction  in  the  1970/71 
com  supply.  The  supply  was  estimated  in  November  at 
5,105  million  bushels,  nearly  600  million  less  than  last 
year  and  166  million  below  the  5-year  average.  The  1970 
crop  was  estimated  at  about  4.1  billion  bushels,  well 
below  production  in  the  past  3  years  but  within  2%  of 
the  1964-68  average.  While  farmers  increased  their  1970 
harvested  acreage  6%  over  1969,  yield  per  acre  dropped 
16%. 

The  October  1  carryover,  close  to  1  billion  bushels, 
also  was  smaller  than  a  year  ago.  Heavy  utilization 
during  1969/70  exceeded  production  by  115  million 


bushels.  All  of  the  reduction  was  in  Government  stocks. 
"Free"  stocks  on  October  1  totaled  399  million  bushels, 
slightly  larger  than  last  year. 

While  this  year's  crop  is  large  compared  to  most  years 
before  1967,  it  is  small  compared  with  the  current  high 
rate  of  utilization.  The  1970  crop  is  expected  to  be 
around  300  to  400  million  bushels  below  total 
requirements,  dropping  the  carryover  next  October  1 
substantially  below  a  year  earlier. 

Domestic  Use  and  Exports  May  Decline 

Total  use  may  fall  somewhat  below  the  record  high  in 
1969/70.  Domestic  use  in  1969/70  rose  to  an  all-time 
high  of  close  to  4.1  billion  bushels,  an  increase  of  11% 
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over  the  1964-68  average.  While  livestock  numbers  will 
continue  to  increase  in  the  1970/71  season,  especially 
hogs,  corn  prices  will  be  much  higher  relative  to 
livestock  prices,  reducing  corn  feeding  per  animal.  High 
com  prices  in  relation  to  other  feed  grains  and  wheat 
also  are  expected  to  result  in  a  substitution  of  these 
other  grains  for  corn  in  livestock  rations.  Domestic  use 
may  drop  below  4.0  billion  bushels,  down  more  than 
100  million  from  the  1969/70  record.  Smaller  supplies 
and  higher  com  prices  also  probably  will  encourage  some 
shift  to  other  grains  in  the  foreign  market.  Corn  exports 
probably  will  be  down  by  about  15%  from  the  616 
million  bushels  in  1969/70,  when  exports  were  the  third 
largest  of  record. 

Production  by  Regions 

The  1970  corn  crop  shows  more  than  the  usual 
variation  among  States  and  regions.  The  total  U.S. 
production  is  about  10%  less  than  last  year,  and  6% 
below  the  1965-69  average.  But  in  the  South  Central 
Region,  where  corn  blight  did  its  greatest  damage,  the 
crop  is  down  19%  from  last  year  and  27%  below  the 
5-year  average.  In  a  number  of  the  Southern  States 


production  is  40  to  50%  below  average  (table  5).  The 
crop  is  down  15%  from  last  year  in  the  South  Atlantic 
Region  and  17%  below  average.  The  reduced  production 
in  these  regions  will  mean  that  more  grain  will  have  to  be 
moved  into  these  areas  to  meet  the  requirements  of 
livestock  and  poultry. 

The  crop  in  the  East  North  Central  Region  is  down 
about  13%  from  last  year  and  12%  below  average. 
Illinois  suffered  most  in  this  area  with  this  year's  crop 
falling  to  769  million  bushels,  310  million  below  the 
record  crop  of  1967.  Blight  was  relatively  light  in  the 
Western  Corn  Belt  but  drought  reduced  yields  in  parts  of 
this  region.  The  crop  is  8%  below  last  year's  bumper 
crop,  and  slightly  below  the  5-year  average.  In  the  North 
Atlantic  and  Western  States  production  is  much  larger 
than  average,  but  these  areas  still  account  for  less  than 
5%  of  the  U.S.  crop. 

Loan  Activity  Reduced;  CCC  Sales  Increase 

With  the  smaller  1970  corn  crop  and  with  rising  corn 
prices,  farmers  have  repaid  loans  on  much  of  the  corn 
placed  under  loan  from  the  1969  crop.  Of  the  398 
million  bushels  placed  under  loan  287  million  had  been 
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Total  use 


1956 


1960 


1964 


1968 
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Table    5.  —  Corn:    Production,  by  States,  average  I965-69,  annual  .I967-7O 


1970  1/ 

State 

Average 

:  TDercen 

t  of: 

1965-69 

1967  : 

1968 

:  1969 

:  Actual 

:  1905-  : 

:    69  : 

r-l 

: 

-  -  -  Million 

bushels  -  - 

.  — 

Percent 

N.  Y. 

:  17 

21 

17 

18 

22 

129 

N.  0". 

1+ 

6 

k 

5 

5 

125 

1  AO 

Pa. 

61 

81 

57 

76 

80 

131 

Ohio 

2k2. 

250 

2k2 

233 

226 

93 

Ind. 

k26 

¥+1 

h07 

¥46 

373 

00 
00 

Oh 

111. 

936 

1,079 

898 

957 

769 

82 

80 

Mich. 

93 

91 

96 

91+ 

111 

119 

118 

Wis. 

li^l 

136 

163 

l4o 

145 

103 

1  A)i 

Minn. 

337 

356 

368 

356 

381 

113 

XU  ^ 

Iowa 

907 

986 

912 

923 

877 

97 

9? 

Mo. 

205 

202 

182 

173 

Qk 

95 

N.  Dak. 

7 

6 

7 

7 

5 

71 

S.  Dak. 

110 

93 

110 

139 

92 

01. 

04 

DO 

Nebr. 

332 

33^+ 

3li+ 

i+3i+ 

3^9 

105 

fto 

Kans. 

7h 

72 

85 

91 

77 

IOI+ 

85 

Del. 

12 

15 

9 

13 

1I+ 

117 

lOo 

Md. 

h3 

32 

39 

1.1 

41 

121 

105 

Va. 

!  '^1 

^5 

31 

33 
•J  J 

31 

100 

0)1 
94 

W.  Va. 

3 

h 

2 

3 

3 

100 

1  00 

xuu 

N.  C. 

86 

105 

81 

90 

67 

78 

Til 

74 

S.  C. 

18 

22 

17 

19 

11 

61 

Ga. 

6k 

89 

58 

i*7 

^3 

67 

9-L 

Fla. 

17 

22 

16 

14 

10 

59 

71 

Ky. 

75 

93 

69 

77 

52 

69 

DO 

Tenn. 

36 

1.1- 

45 

31 

28 

23 

64 

Ro 
Od 

Ala. 

28 

38 

22 

17 

13 

k6 

(0 

Miss. 

:  15 

18 

15 

10 

6 

ko 

^0 
DO 

Ark. 

:  2 

3 

2 

1 

2 

100 

200 

La. 

:  6 

6 

6 

1 

4 

5 

83 

125 

Okla. 

2 

1 

3 

1 

1+ 

5 

250 

125 

Texas 

22 

19 

26 

25 

28 

127 

1  L^: 

Idaho 

2 

2 

2 

2 

3 

150 

150 

Wyo. 

1 

1 

1 

1 

1 

100 

100 

Colo. 

20 

21 

22 

26 

31 

155 

119 

N.  Mex. 

1 

1 

1 

1 

1 

100 

100 

Wash. 

2 

2 

2 

3 

if 

200 

133 

Calif. 

17 

19 

18 

18 

23 

135 

128 

Other  2/ 

1 

2 

1 

2 

2 

200 

100 

U.  S. 

.  '+,387 

i+,760 

^,393 

i+,578 

U,104 

9h 

90 

1/  Based  on  November  1,  1970  indications,  £/  States  producing  less  than  1  million 
bushels . 
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Corn  production  by  regions 


Region 

Average 
1965/69 

1969 

1970' 

Actual 

Percent 
of 

1965/69 

Mil  bu. 

Mil.  bu. 

Mil.  bu. 

Pet. 

North  Atlantic    .  .  . 

82 

100 

107 

130 

East  North  Central 

1,838 

1,869 

1,624 

88 

West  North  Central 

1.972 

2,132 

1,954 

99 

South  Atlantic   .  .  . 

265 

258 

219 

83 

South  Central  .... 

186 

166 

135 

73 

44 

53 

65 

148 

U.S  

4,387 

4,578 

4,104 

94 

'  November  1,  Indications. 

redeemed  by  November  1;  most  of  the  remainder  had 
been  resealed.  With  the  price  of  com  well  above  the  loan 
rate  farmers  probably  will  put  substantially  less  1970 
corn  under  loan  than  in  the  past  2  years.  The  loan 
program  this  year  will  serve  as  a  source  of  short  term 
capital  for  farmers  who  plan  to  feed  or  sell  their  corn 
later  in  the  marketing  year.  Deliveries  from  the  1970 
crop  are  expected  to  be  relatively  small. 

Strong  demand  for  com  this  year  and  the  short  1970 
crop  brought  a  sharp  rise  in  CCC  corn  sales.  They 
jumped  from  an  average  of  only  5  or  6  million  bushels 
monthly  in  the  first  half  of  1970  to  a  total  of  44  million 
in  August  and  September  and  90  million  in  October.  The 
heavy  sales  from  CCC  stocks  in  recent  weeks  reduced 
CCC's  noncommitted  inventory  to  136  million  bushels 
in  early  November,  a  reduction  of  more  than  100  million 
bushels  during  the  past  year. 

Corn:  Price  support  operations 


Item 

1967/1968 

1968/1969 

1969/1970 

Million  bushels 

Placed  under  loan 

467 

403 

398 

Loans  repaid  .... 

113 

264 

287 

Delivered  to  CCC 

90 

10 

•2 

Resealed   

264 

129 

'l09 

Deliveries  under  the 

<■) 

purchase  program 

30 

(') 

'  Less  than  500,000  bushels. 

^Includes  loans  outstanding  on  Nov.  1,  1970. 

Corn  Prices  Up  20% 

Prices  received  by  farmers  for  corn  rose  sharply  this 
summer  as  prospects  dimmed  for  the  1970  crop.  In 
October,  the  average  price  received  by  farmers  was  $1.34 
per  bushel,  about  20%  higher  than  a  year  earlier  and  the 
highest  for  the  month  since  1954. 

Corn  prices  will  probably  continue  well  above  a  year 
ago  through  the  coming  winter  and  spring.  The  average 
for  the  season  will  be  well  above  the  $1.12  in  1969/70 


and  probably  higher  than  for  any  year  since  the 
mid-1950's. 

The  price  pattern  during  the  marketing  year  will 
depend  to  a  considerable  extent  on  the  quality  and  final 
outcome  of  the  1970  crop  and  prospects  for  1971  com 
acreage  and  production  next  spring  and  summer.  Unless 
conditions  are  again  quite  adverse  for  the  1971  crop  the 
seasonal  price  advance  is  expected  to  be  less  than  in 
1969/70.  This  would  narrow  the  margin  over  1969/70 
later  in  the  marketing  year. 


CORN  PRICES  RECEIVED  BY  FARMERS 


1965      1966      1967      1968      1969  1970 

TEAI  BEOINNINO  OCTOBEI 


Wide  differences  in  the  condition  of  the  corn  crop  by 
areas  this  year  have  caused  wide  variations  in  prices. 
Corn  prices  have  been  unusually  high  in  the  Southern 
States  with  mid-October  prices  ranging  from  $1.40  to 
$1.60  per  bushel  in  most  of  these  States.  This  compares 
with  $1.30  to  $1.33  in  the  Eastern  Corn  Belt  States,  and 
$1.18  to  $1.26  in  most  of  the  Westem  Corn  Belt  States. 
Corn  prices  are  also  high  this  year  in  relation  to  other 
grains.  In  most  regions  corn  is  much  higher  per 
hundredweight  than  other  feed  grains  and  in  some  areas 
higher  than  wheat. 


Feed  grains  and  wheat  prices 
(Received  by  farmers) 


Grain 

Unit 

October 

Aver- 
age 

1964- 
68 

1968 

1969 

1970 

Feed  grains  .  .  . 

(1957-59  =  100) 

101 

90 

100 

117 

Corn   

Dol.  per  bu. 

1.10 

.96 

1.12 

1.34 

Percent  of  corn' 

Grain  sorghum 

Percent 

87 

93 

96 

85 

Oats   

Percent 

99 

106 

89 

80 

Barley  

Percent 

102 

107 

90 

81 

Wheat  

Percent 

118 

122 

106 

100 

'  Based  on  prices  received  per  100  pounds;  not  adjusted  for 
feeding  value. 
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GRAIN  SORGHUM 


Smaller  Supply  Seen 

The  prospective  1970/71  grain  sorghum  supply  of 
953  million  bushels  is  8%  under  last  year's  due  to 
reductions  in  both  carryover  and  production.  This  is  the 
first  time  since  1958/59  that  the  supply  has  fallen  below 
a  billion  bushels.  The  crop,  estimated  in  November  at 
708  million  bushels,  is  35  million  less  than  in  1969.  The 
October  1  carryover  of  old  grain  at  245  million  bushels 
was  43  million  less.  A  15%  increase  in  the  Texas  crop  is 
more  then  offset  by  a  27%  decrease  in  the  combined 
Nebraska  and  Kansas  crops. 

Use  To  Exceed  Crop 

With  continued  strong  demand  and  the  smaller  crop, 
total  usage  of  grain  sorghum  in  1970/71  probably  will 
exceed  production,  resulting  in  a  further  drop  in 
carryover.  Domestic  feeding  is  expected  to  be  as  large  as 
the  652  million  bushels  fed  in  1969/70.  Cattle  on  feed  in 
the  Central  and  Southern  Plains  on  October  1  were  up  5 
to  10%  from  a  year  ago,  which  will  tend  to  hold 
consumption  in  that  area  at  a  high  level  this  fall  and 
winter. 


Cattle  on 
feed  in: 

October  1, 
1970 

Change  from — 

October  1, 
1969 

July  1, 
1970 

1,000 

head 

Percent 

Percent 

Texas   

1,418 

+6 

+  5 

Nebraska   

1,270 

+  9 

+  7 

960 

-13 

+  1 

830 

+  24 

+  7 

810 

+9 

+  11 

416 

-6 

-2 

229 

+  5 

+  6 

173 

-7 

-5 

Total   

6,106 

+4 

+  5 

Despite  the  smaller  crop  and  higher  prices,  foreign 
demand  is  expected  to  hold  sorghum  exports  at  around 
100  million  bushels  in  1970/71.  Sorghum  exports 
however,  will  hinge  in  part  on  the  price  relationship 
between  corn  and  sorghum.  In  early  November  sorghum 
prices  at  Gulf  ports  averaged  88%  of  corn,  about  the 
same  as  the  long-term  average. 

Firm  Prices  In  Prospect 

On  the  strength  of  continued  good  demand,  plus 
smaller  sorghum  and  com  crops,  prices  received  for 
sorghum  grain  in  1970/71  are  expected  to  average 
somewhat  above  the  $1.89  per  hundredweight  in 
1969/70.  Prices  in  Mid-October  averaged  $2.02  per 
hundredweight,  11  cents  above  a  year  ago. 

Price  support  activity  in  1970/71  probably  will  again 
be  relatively  small  with  negligible  deliveries  to  CCC  of 
1970  crop  sorghum  placed  under  loan.  From  the  1969 
crop,  41  million  bushels  were  entered  under  loan,  18 
million  were  repaid,  and  less  than  500,000  were 
delivered  to  the  CCC. 


GRAIN  SORGHUM  PRICES  RECEIVED  BY  FARMERS 


cwr 

Pric* 

Lean  rot* 
/ 

1965 

1966  1967 

1968 

1969 

1970 

YEAI  BEGINNING  OCTOIEI 


OATS 


Supply  Up  Third  Straight  Year 

The  1970/71  oat  supply  is  placed  at  1,383  million 
bushels,  56  million  more  than  last  year  and  the  third 
consecutive  increase.  The  larger  supply  is  due  entirely  to 
an  increase  in  the  July  1  carrj'over,  as  the  crop  of  891 
million  bushels  is  off  about  60  million  from  last  year. 

Heavier  Use  Expected 

Although  farmers  have  been  lagging  in  their  oat 
feeding  in  recent  years,  the  smaller  corn  and  sorghum 
crops  will   likely   bring   stepped  up  oat  feeding  in 


1970/71.  Domestic  feeding  may  expand  to  near  the  level 
in  the  early  1960's  when  800  to  900  million  bushels 
were  fed  annually.  In  July-September  (first  quarter  of 
the  marketing  year)  domestic  use  totaled  304  million 
bushels,  slightly  above  the  heavy  consumption  in  that 
quarter  of  1969.  Disappearance  is  expected  to  be  well 
above  the  comparatively  low  level  of  a  year  earlier 
during  the  remainder  of  the  marketing  year.  Exports  also 
are  expected  to  increase  in  1970/71  from  last  year's  low 
level.  Total  usage  is  expected  to  exceed  the  crop, 
reducing  the  carrv'over  from  the  record  490  million 
bushels  of  July  1,  1970. 
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Prices  Low  Compared  With  Corn 

Oat  prices  received  by  fanners  during  July-October 
averaged  59  cents  a  bushel,  3  cents  more  than  in  the 
corresponding  period  a  year  ago.  Most  of  the  oat  price 
gain  has  been  on  the  strength  of  smaller  com  supplies  as 
oat  producers  have  harvested  three  consecutive  large 
crops,  and  have  large  stocks  from  previous  crops. 

Even  though  oat  prices  are  running  ahead  of  last  year, 
oats  are  low  compared  with  com.  During  1960-69, 
mid-October  oat  prices  averaged  the  same  as  com  on  a 
pound-for-pound  basis.  The  mid-October  oat  price  was 
$1.92  a  hundredweight,  only  80%  of  corn. 

The  season  average  price  of  oats  in  1970/71  probably 
will  be  somewhat  above  last  year's  58-cent  level, 
reflecting  smaller  feed  grain  production  and  higher  prices 
of  other  feed  grains. 

Less  Oats  Going  Under  Loan 

With  prices  nearer  the  loan  rate,  63  cents  a  bushel, 
producers  are  placing  less  oats  under  loan  than  in  1969. 
Through  October,  75  million  bushels  had  been  entered 
under  loan,  22%  less  than  a  year  earlier.  From  their  1969 


crop,  producers  put  a  record  153  million  bushels  under 
loan  and  delivered  a  substantial  volume  of  this  to  CCC  at 
the  end  of  the  loan  period.  As  of  October  1,  CCC  owned 
145  million  bushels  of  oats,  almost  double  the  quantity 
of  a  year  earlier  and  the  largest  volume  ever  owned  by 
CCC. 


OAT  PRICES  RECEIVED  BY  FARMERS 
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BARLEY 


Supply  Largest  Since  1958  Season 

The  654  million  bushel  barley  supply  for  1970/71  is 
25  million  more  than  a  year  ago  and  the  largest  since  the 
record  supply  of  1958/59.  Production,  estimated  at  410 
million  bushels,  was  little  changed  from  a  year  earlier.  A 
much  smaller  crop  in  the  important  Northern  barley 
producing  area  was  about  offset  by  larger  production  in 
the  Western  States. 

Increased  Usage  Seen 

In  1970/71,  total  use  of  barley  is  expected  to  show  a 
moderate  increase  over  the  nearly  400  million  bushels 
used  in  the  past  season.  During  July-September, 
disappearance  totaled  160  million  bushels,  38  million 
more  than  last  year  and  the  largest  of  record.  Of  this, 
137  million  went  for  domestic  use  and  23  million  for 
export.  Barley  prices  this  summer  and  fall  have  been  low 
in  relation  to  corn  and  grain  sorghum,  encouraging 
heavier  feeding.  Barley  feeding  has  increased  more  than 
20%  over  the  last  4  years  and  is  expected  to  make 
another  sizable  gain  in  1970/71. 

CCC  sales  of  some  37  million  bushels  to  foreign 
countries  under  the  export  sale  program  last  spring 
boosted  U.S.  barley  exports  during  the  past  6  months. 
With  exports  totahng  14  million  bushels  in  April-June 
and  23  million  in  July -September,  the  bulk  of  this  grain 
has  been  shipped.  Exports  for  the  1970/71  marketing 
season  are  expected  to  approximate  35  miUion  bushels, 
substantially  above  the  17  million  exported  in  1969/70. 


Stronger  Prices  Expected 

Prices  received  for  barley  during  1970/71  are 
expected  to  be  above  last  year's  season  average  of  88 
cents  a  bushel.  After  dropping  to  their  seasonal  low  of 
85  cents  in  August,  prices  rose  to  92V2  cents  in  October, 
when  they  averaged  6  cents  over  a  year  ago.  Demand  for 
barley  has  been  enhanced  by  smaller  corn  and  sorghum 
supplies  and  higher  prices  of  these  two  grains.  Barley 
prices  have  been  much  below  average  in  relation  to  corn 
this  summer  and  fall.  In  October  U.S.  average  price  was 
81%  of  corn,  compared  with  90%  for  a  year  earlier  and 
102%  for  the  1964-68  average. 


BARLEY  PRICES  RECEIVED  BY  FARMERS 
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With  a  good  probability  of  increased  feed  usage,  more 
exports,  and  prices  averaging  above  the  83  cent  loan 
rate,  price  support  activity  probably  will  be  somewhat 
less  in  1970/71  than  the  53  million  bushels  placed  under 
loan  from  the  1969  crop.  Through  October,  20  million 


bushels  had  been  entered  in  the  loan  program,  about  a 
third  less  than  in  the  corresponding  period  a  year  earlier. 
Subsequent  deliveries  to  CCC  from  the  loan  program 
probably  will  be  small.  Only  4  million  bushels  were 
delivered  to  CCC  from  the  1969/70  loan  program. 


TOTAL  FEED  CONCENTRATES 


Smaller  Supply— More  Livestock 

The  feed  concentrate  supply  for  1970/71  was 
estimated  in  November  at  250  million  tons,  6%  below 
the  big  supply  for  1969/70.  While  this  year's  supply  is 
less  than  in  the  past  2  years,  it  is  larger  than  for  any  year 
prior  to  1968  and  2%  above  the  5-year  average  (table  6). 
With  more  livestock  to  be  fed  this  year,  however,  the 
supply  is  smaller  than  in  most  recent  years  in  relation  to 
the  number  of  grain-consuming  animal  units.  The  supply 
per  animal  unit  is  down  10%  from  last  year  and  8% 
below  average. 

The  smaller  supply  this  year  is  largely  the  result  of 
the  reduced  feed  grain  crop.  Wheat  feeding  is  expected 
to  be  heavy  in  1970/71,  and  may  exceed  the  7  million 
tons  fed  in  the  1969/70  feeding  year.  The  total  tonnage 
of  all  byproduct  feeds  is  expected  to  be  up  a  little  from 


the  record  of  close  to  35  million  tons  fed  in  1969/70. 
With  current  production  of  all  feed  concentrates  falling 
somewhat  short  of  total  requirements,  it  will  be 
necessary  to  draw  rather  heavily  on  reserve  feed  grain 
stocks  to  meet  feeding  requirements  in  1970/71. 

Total  Feed  Consumption  To  Continue  Heavy 

The  total  tonnage  of  all  concentrates  fed  in  1970/71 
may  continue  near  the  record  high  of  about  181  million 
tons  consumed  in  1969/70.  While  livestock  numbers  will 
be  up,  the  rate  of  feeding  per  animal  will  likely  be  down. 
Influenced  by  very  favorable  livestock-feed  price  ratios, 
the  rate  of  feeding  increased  to  a  record  high  of  1.54 
tons  per  animal  unit  in  1969/70.  The  feeding  rate  in 
1970/71  probably  will  decline  from  the  record  high  last 
year  to  nearer  the  5  year  average. 


FEED-PRICE  RATIO  AND  FEEDING  RATE 

%  OF  1956-65  
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Table  6. — Feed  concentrate  balance,  number  of  animal  units,  and  feed  per  unit, 
average  196k-68,  ann\ial  1965-70 


Year 

beginning 

1/ 

Item 

196h~68 

: 

1965  [ 

1966  ; 

1967  : 

1900 

■•  1969 

:  1970 

average 

:  2/ 

: 

Million  tons 

SuddIv 

50. U 

1+2. 1 

Carryover-beginning  of  year  1/ 

37.1 

1+8.3 

50.2 

1^8.2 

Production  of  feed  grains: 

Corn 

116.7 

llh.k 

115.3 

133.3 

123.0 

128.1 

111+.9 

Sorghm  grain 

18.9 

18.8 

20.0 

21.2 

20.7 

20.8 

19.8 

Oats 

13.8 

1I+.8 

12.8 

12.6 

15..  0 

15.2 

11^.3 

Barley 

9-5 

9.5 

8.9 

10.2 

10.1 

9.8 

Total  production 

158.9 

157.^ 

157.6 

176.0 

168.9 

I7I+.2 

158.8 

Imports  of  feed  grains 

.3 

.3 

.3 

.3 

.3 

.1+ 

.1+ 

Wheat  and  rye  fed 

4.2 

3.6 

3.9 

1+.6 

5.5 

7.0 

7.5 

Byproduct  feeds  fed 

31.3 

^1.1 

31.2 

U.l 

^2.9 

35,5 

Total  supply  of  all 

245.1 

concentrates 

2I+7.2 

235.1 

2I+9.I 

255.9 

266.5 

250.1+ 

Utilization  ( October- Setitember) 

Concentrates  fed  k/ 

Corn 

92.5 

93.7 

91.8 

95.5 

98.6 

103.1 

99.6 

Sorghum  grain 

15.3 

15.9 

16.8 

1I+.9 

17.1+ 

18.2 

18.7 

Oats 

11.7 

11.9 

11.  I 

lU.  0 

12.0 

11.6 

13.2 

Barley 

5.2 

1+.8 

5.3 

5.8 

6.2 

6.5 

Wheat  and  rye 

4.2 

3.6 

3.9 

U.6 

5.5 

7.0 

7.5 

Oilseed  meals 

13.1 

13.3 

-Li:  .  D 

ll+.O 

15.8 

16.3 

Animal  protein  feeds 

3.5 

3.3 

3.6 

3.8 

3.5 

3.2 

3.1^ 

Grain  protein  feeds 

2.2 

2.2 

2.3 

2.1+ 

2.1+ 

Other  byproduct  feeds 

12.5 

12.3 

12.^ 

12.1+ 

13.1 

l'^. 

1^  1+ 

Total  concentrates  fed 

160.2 

161.0 

160.7 

161.8 

172.2 

180.8 

181.0 

Feed  grains 

15. i+ 

Food,  industry  and  seed 

15.1 

15.3 

15.7 

16.0 

16.1+ 

16.7 

Exports 

22.8 

29.1 

21.9 

23.0 

18,3 

21.8 

18.7 

Total  utilization 

198.'^ 

205.2 

T  Q7  Q 

206.5 

219.0 

216.1+ 

Utilization  ad.iusted  to  marketing 

198.6 

year  ^/ 

205.1 

198.0 

200.8 

205.7 

218.  3 

216.1+ 

Carryover- end  of  year 

it6.5 

1+2.1 

37.1 

1+8.3 

50.2 

1+8,2 

31+.  0 

Grain- consuming  animal 

units  (Mil.) 

109.8 

106.3 

111.5 

111.5 

113.7 

117.5 

122.0 

Supply  of  all  concentrates  per 

animal  \init  (Tons) 

2.23 

2.33 

2.11 

2.23 

2.25 

2.27 

2.05 

All  concentrates  fed  per 

1.U6 

animal  \init  CTonR) 

1.51 

1.1+U 

I.U5 

1.51 

I.5U 

1.1+8 

1/  Corn  and  sorghum  grain  October  1;    oats  and  barley  Jvily  1. 
2/  Preliminary. 

3/  Preliminary;    estimates  based  on  indications  in  November  1970. 

h/  Total  quantities  fed,  including  domestically  produced  and  imported  grains  and  byproduct 
feeds. 

^/  Oats  and  barley  July-Jiane;    other  grains  and  concentrates  October- September . 
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Table    7. — Grain- consimdng  animal  units,  United  States, 
average  196lj.-68,  annual  I964-7O 


Type  of 


Year  bepiinning  October 


livestock 

±9oh— 00 

.  xyop 

•    1  Q^Q 

1  OICi 

:  1/ 

:  2/ 

,f4ii:^ 

ion  units 

Dairy  cattle 

17.5 

19.2 

18.1 

17.2 

16.7 

16.1 

15.0 

15. D 

Cattle  on  feed 

21.7 

19.4 

20.5 

21.9 

22.2 

24.5 

25.9 

27.1+ 

Other  cattle 

5.9 

5.8 

5.9 

5.9 

6.0 

6.0 

6.1 

6.3 

Hogs 

33.8 

32.3 

31.2 

3^.5 

35.5 

35.6 

35.8 

38.7 

Poultry 

29.0 

27.2 

28.7 

30.1 

29.2 

29.7 

32.0 

32.1 

Sheep 

.7 

.8 

.7 

.7 

.7 

.6 

.6 

.6 

Horses  and  mxiles 

1.2 

1.2 

1.2 

1.2 

1.2 

1.2 

1.3 

1.3 

Total 

109.8 

105.9 

106.3 

111.5 

111.5 

113.7 

117.5 

122.0 

1/  Preliminary.    2/  Based  on  November  1970  indications. 

Source:  National  and  State  Livestock-Feed  Relationships,  ERS. 
No.  kk6,  February  1970. 


Statistical  Bulletin 


Table    8.— Livestock/feed  price  ratios  and  feeding  rates  per 

animaJL  lonit,  1955-69 


Year 
begin- 
ning 
October 

Live-  •- 

Feed  prices 

Ratio 

y 

stock  • 
prices • 

^/  : 

Feed 
grains 

2/ 

:  High- 
: protein 
:  feeds 
:  2/ 

'  Average 
'weighted 

: 

•    Feed  concen-  ' 
t rates  fed  per* 
animal  unit  • 

High-protein 
feeds  fed  per 
animal  unit 

1956-65=100 

Quan-  : 
titv  : 

1956-65==? 

100  : 

Quan- 
tity 

1956-65= 
100 

•  -  Percent  -  -  - 

Ton 

Pet. 

Pounds 

Pet. 

1955 

88 

112 

87 

107 

82 

1.18 

86 

216 

85 

1956 

93 

109 

83 

10i| 

89 

1.18 

86 

229 

90 

1957 

105 

96 

91 

95 

111 

1.29 

9h 

2^0 

9h 

1958 

103 

97 

95 

97 

106 

1.33 

97 

253 

99 

1959 

98 

9h 

88 

93 

105 

l.i+0 

102 

2i+9 

98 

i960 

99 

91 

93 

92 

108 

l.ii3 

lOi^ 

25^^ 

100 

1961 

99 

96 

99 

97 

102 

1.43 

lOi^ 

26k 

103 

1962 

■  98 

100 

110 

102 

96 

1.38 

101 

265 

104 

1963 

.  93 

101 

108 

103 

90 

1.37 

100 

263 

103 

I96I+ 

'  98 

107 

108 

107 

92 

1.37 

100 

263 

103 

1965 

llU 

108 

J2k 

111 

103 

1.51 

110 

273 

107 

1966 

110 

111 

122 

113 

97 

l.kh 

105 

267 

105 

1967 

111 

97 

117 

101 

no 

I.U5 

106 

270 

106 

1968 

122 

100 

Ilk 

103 

118 

1.51 

no 

278 

109 

1969  ^/ 

130 

lOi; 

12k 

108 

120 

112 

287 

113 

1/  Index  of  prices  received  by  farmers  for  livestock  and  livestock  products  (1957-5^100) 
converted  to  1956-65=100.    2/  Indexes  of  prices  received  by  farmers  for  feed  grains  and 
wholesale  prices  of  high-protein  feeds  (1957-59=100)  converted  to  1956-65=100.    3/  Feed 
grain  prices  x  .80  and  high-protein  feeds  x  .20.    h/  Livestock  price  index  divided  by 
the  weighted  feed  price  index.    ^/  Preljjninary . 
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Higher  Feed  Price  To  Lower  Feeding  Rate 

In  past  years  the  rate  of  feeding  per  animal  unit  has 
been  tied  fairly  closely  to  the  relationship  of  feed  prices 
to  livestock  prices.  In  years  of  low  livestock  prices 
relative  to  feed  prices  the  rate  of  feeding  has  tended  to 
decline.  In  years  when  feed  prices  have  been  relatively 
low,  feeders  have  tended  to  increase  feeding  per  animal. 

In  the  past  2  years  livestock  prices  have  been  higher 
in  relation  to  combined  prices  of  feed  grains  and 
high-protein  feeds  than  in  any  of  the  past  15  years 
(table  8). 

The  rate  of  feeding  per  animal  unit  increased  rather 
sharply  in  1968/69  from  the  preceding  year,  equaling 
the  previous  high  of  1.51  tons  in  1965/66.  The 
relationship  was  even  more  favorable  to  livestock  and 
poultry  producers  in  1969/70  and  the  rate  of  feeding 
increased  to  a  record  1.54  tons  per  animal  unit. 

Livestock  prices  are  much  lower  this  fall  in  relation 
to  feed  prices  than  in  the  past  2  years.  The  hog-corn 
ratio  fell  to  13.4  in  mid-October,  much  below  the  22.1 
last  year.  Poultry-feed  price  ratios  also  were  below  last 
year  and  the  5-year  average.  Only  the  m.ilk-fed  price  held 
above  the  5 -year  average,  but  it  was  below  the  high  level 
of  a  year  ago. 

Wheat  Feeding  Expected  to  Continue  Heavy 

With  the  relatively  large  wheat  supply  this  year  and 
vwth  wheat  prices  below  corn  in  many  areas,  wheat 
feeding  is  expected  to  continue  heavy  in  the  1970/71 
feeding  year.  In  the  1969/70  (October-September) 
feeding  year  a  total  of  about  220  million  bushels  were 
fed,  the  most  for  any  year  since  World  War  II.  Feeding 


Livestock/feed  price  ratios 


Ratio 

> 

October 

1965-69 
Average 

1968 

1969 

1970 

19.0 

18.6 

22.1 

13.4 

Beef/corn'   

23.2 

26.7 

25.1 

21.6 

Milk/feed   

1.71 

1.85 

1.85 

1.76 

Broiler/feed   

3.0 

2.9 

3.3 

2.6 

Turkey/feed   

4.8 

4.9 

5.0 

4.6 

Egg/feed   

8.9 

9.6 

10.1 

7.6 

'  Beef  steer/corn  ratio  Chicago;  all  others  based  on  U.S.  Aver- 
age prices. 


was  especially  heavy  in  July-September,  totaling  about 
140  million  bushels  or  a  little  above  that  quarter  of 
1969.  Wheat  feeding  probably  will  continue  higher  than 
a  year  earlier  this  fall  and  winter  as  wheat  prices  are  now 
lower  in  relation  to  feed  grains  than  they  were  a  year 
ago.  Feeding  in  the  last  half  of  the  October-September 
feeding  year  will  depend  to  quite  an  extent  on  prospects 
for  the  1971  wheat  and  feed  grain  crops.  However, 
feeding  for  the  1970/71  feeding  season  probably  will 
exceed  last  year's  high  level. 

Wheat  prices  were  unusually  low  in  relation  to  corn 
and  other  feed  grains  last  summer  which  contributed  to 
the  heavy  July-September  feeding.  In  August,  the  U.S. 
average  price  of  wheat  per  100  pounds  was  4%  lower 
than  corn.  Wheat  prices  since  August  have  advanced 
seasonally  and  corn  prices  have  declined.  In  October, 
however,  wheat  still  averaged  about  the  same  per  100 
pounds  as  corn;  year  ago  wheat  prices  averaged  6%  above 
corn. 


FEED  GRAIN  EXPORTS  AND  FOREIGN  SUPPLIES 


Smaller  Exports  In  Prospect 

Exports  of  feed  grains  in  1970/71  probably  will  be 
down  10  to  15%  below  the  21  million  tons  exported  this 
past  year.  Although  demand  from  Europe  and  Japan  is 
expected  to  continue  generally  strong,  smaller  U.S. 
supplies  and  higher  prices  will  cause  some  countries  to 
turn  to  other  sources  to  meet  their  feed  needs. 

Exports  of  com  may  be  around  15%  below  the  616 
million  bushels  shipped  in  1969/70.  Com  exports  made 
a  substantial  gain  in  1969/70  from  the  low  level  of 
1968/69— exceeding  600  million  bushels  for  the  third 
year.  Relatively  high  corn  prices  this  year  is  a  major 
factor  which  will  limit  exports  during  the  coming  year. 
Exports  have  been  heavy  during  the  summer  and  early 
fall  with  158  million  bushels  shipped  during 
July-September.  This  was  15  million  below  the  record 
movement  in  that  quarter  last  year,  but  10  million  above 
the  1964-68  average. 

Grain  sorghum  exports  increased  nearly  20%  in 
1969/70  from  1968/69  when  they  were  at  the  lowest 


level  since  1961/62.  Sorghum  prices  are  lower  in  relation 
to  corn  this  fall  than  a  year  ago,  which  will  help  to 
maintain  exports.  However,  total  shipments  in  1970/71 
are  not  expected  to  equal  the  125  million  bushels 
exported  last  year. 

Exports  of  oats  and  barley  are  expected  to  increase 
from  the  low  levels  reached  during  the  past  2  years. 
Barley  exports  are  expected  to  be  up  to  around  35 
million  bushels,  double  the  1969/70  export.  This 
includes  about  20  million  bushels  of  barley  sold  by  CCC 
last  spring  under  the  export  sales  program,  exported 
after  July  1.  Oat  exports  probably  will  be  well  above  the 
low  level  of  the  past  2  or  3  years.  Large  oat  supplies  and 
relatively  low  oat  prices  are  expected  to  bring  an 
expansion  in  foreign  sales,  with  some  of  the  increase 
coming  from  CCC  stocks. 

Canadian  Oat  and  Barley  Supplies  Increase  Again 

Canadian  feed  grain  supplies  for  1970/71  are  up  10% 
from  last  year's  relatively  high  level.  The  barley  supply. 
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Table  10. — Canadian  oats  and  barley:    Acreage,  yield,  supply  and  disappearance, 

average  196^4-68,  annual  196i4-70 


Acreage 
harvested 
for  grain 


Yield 

per 
acre 


:                        Supply  : 

1  A\jgust  1 
]  stocks 

Produc- 
tion 

Total  • 
: 

Disappearance 


Domestic 


Exports 
2/ 


Total 


1,000  acres 

Bushels 

-  -  -  -  Million 

OATS  FOR  GRAIN 

Average 

1961|_-68 

7,953 

U5.I 

126 

359 

1*85 

359 

9 

368 

1904 

0,191 

179 

526 

Id 

396 

1965 

8,656 

47.9 

130 

530 

387 

16 

1+03 

1966 

7,924 

k7.3 

127 

375 

502 

387 

5 

392 

1967 

7,i^36 

1+0.9 

no 

'iOk 

333 

k 

337 

1968 

7,556 

kS.O 

82 

363 

IA5 

313 

3 

316 

1969  3/ 

•  7,655 

U8.5 

129 

371 

500 

353 

5 

358 

1970  h/ 

7,279 

51.1^ 

Iks. 

516 

BARLET 

Average 

I96h-6Q 

7,181 

3^.8 

uh 

252 

366 

196 

1+0 

236 

1964 

5,i+55 

30.6 

118 

168 

286 

160 

37 

197 

1965 

6,038 

35.5 

89 

218 

307 

171 

38 

209 

1966 

7,k6l 

ho.k 

98 

301 

399 

208 

59 

267 

1967 

8,115 

30.6 

132 

2^^9 

381 

209 

1+1 

250 

1968 

8,836 

36.8 

131 

325 

232 

26 

258 

1969  3/ 

9,535 

39.7 

200 

378 

578 

288 

88 

376 

1970  k/ 

10,0il3 

Ul.3 

202 

U15 

617 

1/  Includes  imports  which  are  normally  quite 

small. 

2/  Includes  grain  equivalent 

of  products. 

1/  Pre- 

liminary. 

k/  Based  on 

NcT'/ember 

indications. 

Grain  and  Feed  Division,  Foreign  Agricultural  Service,  USDA. 


Table  11. — Argentine  and  Republic  of  South  African  com:    Acreage,  yield,  supply 
and  disappearance,  average  1961+-68    annvial  1961+-70 


Marketing 
year 

Acreage  \ 
harvested  \ 
for  grain  \ 

Yield 

per 
acre 

Supply 

Disappearance 

\  Beginning 
\  stocks  1/ 

\    Produc - 
]  tion 

:  Total 

:  Domestic 

:    Export  : 

Total 

Mil.  acres 

Btishels 

•  -  -  Million 

ARGENTINA  (April-March) 

Average 

I96I+-68 

8.0 

32.1 

5 

257 

262 

118 

139 

257 

1961+ 

7.3 

28.7 

5 

211 

216 

82 

132 

211+ 

1965 

7.6 

26.7 

2 

202 

20I+ 

95 

107 

202 

1966 

8.1 

3I+.2 

2 

277 

279 

112 

158 

270 

1967 

8.5 

39.3 

9 

335 

3I+I+ 

Yjk 

163 

337 

1968 

8.3 

30.9 

7 

258 

265 

125 

136 

261 

1969  2/ 

:  8.8 

30.6- 

k 

270 

21k 

125 

II+7 

272 

1970  2/ 

9.9 

37.1 

2 

368 

370 

REPUBLIC  OF  SOUTH 

AFRICA  (May-April) 

Average 

1961+-68 

13.5 

16.7 

226 

i/273 

167 

6i+ 

231 

196l^ 

12.8 

13.2 

168 

212 

11+6 

hi 

189 

1965 

13.1 

13.5 

23 

177 

3/201+ 

171^ 

19 

193 

1966 

1I+.2 

ll+.O 

11 

199 

i/2l6 

170 

19 

189 

1967 

13.7 

27.6 

27 

379 

1+06 

163 

122 

285 

1968 

13.5 

15.8 

121 

206 

327 

181 

116 

297 

1969  2/ 

11.0 

17.7 

30 

195 

1/250 

186 

20 

206 

1970  2/ 

12.8 

16.0 

1+1+ 

253 

297 

1/  Unofficial  estimates.    2/  Preliminary.         Includes  imports. 


Grain  and  Feed  Division,  Foreign  Agricultviral  Seirvlce,  USDA. 
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totaling  617  million  bushels,  is  7%  more  than  a  year 
earlier  and  69%  above  the  1964-68  average.  The  516 
million  bushel  oat  supply  is  3%  above  a  year  earlier  and 
6%  above  average.  In  recent  years,  practically  all  of  the 
Canadian  oat  crops  have  been  consumed  domestically. 
The  com  supply  is  estimated  at  100  million  bushels,  25 
million  more  than  last  year. 

The  Canadian  Wheat  Board  predicted  that  exports  of 
all  Canadian  grains  in  1970/71  will  reach  700  million 
bushels,  surpassing  the  previous  record  of  685  million 
bushels  in  1963/64.  Demand  for  feed  barley  has  been 
particularly  strong  with  export  commitments  already  in 
excess  of  the  previous  record  of  122  million.  Increased 
demand  for  Canadian  feed  grains  is  due  primarily  to 
lower  production  in  Western  Europe  and  the  United 
States. 

European  Feed  Grain  Supplies  Down  Slightly 

European  supplies  of  feed  grains  for  1970/71  are  a 
little  below  the  big  supply  of  1969/70  due  to  both 
analler  production  and  carryover.  Western  Europe's 
feed  grain  production  is  estimated  at  70  million  short 
tons,  slightly  less  than  in  1969.  The  Western  Eu- 
rope oat  crop  is  down  about  5%  and  the  barley  crop 
about  7%,  while  the  com  crop  is  about  15%  larger.  Feed 
grain  carryover  in  Westem  Europe  was  about  1  million 
less  than  last  year.  In  Eastem  Europe  the  barley  crop  is 
down  about  3%  and  oat  production  is  down  about  7%. 
In  addition  to  smaller  feed  grain  supphes,  European 
wheat  supplies  are  considerably  smaller  than  last  year. 

Argentina's  Corn  Exports  Increase 

Argentine  com  exports  during  April-September  1970 
totaled  146  million  bushels,  36  million  more  than  in  the 
corresponding  period  of  a  year  ago.  Exports,  however, 
did  not  increase  in  line  with  Argentina's  large  1970  corn 
crop  placed  at  368  million  bushels  or  almost  100  million 
more  than  a  year  earlier.  This  left  a  substantial  part  of 
Argentina's  exports  to  move  after  October  1.  Even  after 
allowing  for  more  domestic  usage,  Argentina's  exports  in 
1970/71  (April-March)  should  surpass  200  million 
bushels,  about  half  again  more  than  in  1969/70. 

Following  recent  rains  which  broke  a  drought, 
acreage  seeded  to  corn  is  expected  to  be  up  some  from 
the  IVA  million  planted  in  the  fall  of  1969.  Most  of  the 


increase  is  coming  from  land  not  sown  to  wheat  because 
of  dry  weather  late  last  summer.  Some  increase  also  is  in 
prospect  for  sorghum  acreage. 

South  Africa's  Corn  Exports  Increase 

Although  still  relatively  small,  South  Africa's  corn 
exports  during  the  1970/71  marketing  year  (May-April) 
will  exceed  the  25  million  bushels  exported  during 
1969/70.  In  September,  the  Maize  Board  announced 
that  no  further  exports  of  com  would  be  made  after 
fulfilling  shipments  of  some  3  3  million  bushels  through 
early  November.  Consideration  for  resumption  of  export 
sales  by  that  country  likely  will  hinge  on  prospects  for 
the  1971  crop. 

South  Africa's  1970  crop  of  253  million  bushels 
harvested  early  in  1970  is  about  30%  above  1969 
production  and  12%  more  than  the  1964-68  average. 
Domestic  consumption  has  moved  up  from  146  million 
bushels  in  1964/68  average.  Domestic  consumption  has 
moved  up  from  146  million  bushels  in  1964/65  to  over 
180  million  during  the  past  2  years.  Consumption 
is  expected  to  continue  at  a  high  level  in  1970/71 
because  of  the  extended  drought  during  the  past 
Febmar>'-October. 

South  Africa's  planting  season  started  out  with  a 
drought  which  threatened  to  curtail  acreage  seeded  to 
feed  grains  for  harvest  in  the  spring  of  1971.  But  recent 
rains  have  brought  needed  moisture  and  probably  will 
result  in  increased  acreage  of  com  and  grain  sorghum  for 
1971  harvest. 

Japan  Continues  As  No.  1  Buyer 

Growth  in  Japan's  imports  of  U.S.  feed  grains 
(mainly  com  and  grain  sorghum)  has  been  phenomenal 
over  the  past  decade.  Ten  years  ago  the  United  States 
exported  less  than  a  million  tons  a  year  to  Japan. 
Exports  in  the  past  decade  increased  at  a  rate  of  10% 
annually  and  in  only  1966  did  they  drop  from  the 
previous  season.  In  the  1969/70  marketing  season 
exports  to  Japan  rose  to  7.4  million  tons,  an  increase  of 
2  million  tons  over  1968/69.  This  was  35%  of  total  U.S. 
feed  grain  exports.  The  rise  in  Japan's  imports  of  feed 
grain  has  been  due  to  the  Japanese  consumer's  growing 
demand  for  livestock  and  poultry  and  Japan's  limited 
capacity  to  produce  feed. 


HIGH-PROTEIN  FEEDS 


Supplies  To  Continue  Large 

Strong  demand  for  protein  feeds  brought  record 
feeding  and  higher  prices  in  1969/70.  Demand  will 
continue  generally  strong  in  1970/71  with  a  2%  increase 
in  the  number  of  protein  feed  consuming  livestock  in 
prospect.  Although  smaller  supplies  and  less  favorable 


livestock  feed-price  ratios  are  expected  to  reduce  the 
grain  feeding  rate  per  animal,  protein  feeding  may 
continue  its  upward  trend  in  1970/71.  This  would  mean 
more  liberal  feeding  of  proteins  than  other  feeds  this 
year  since  they  are  relatively  cheap.  The  total  tonnage 
fed  may  be  up  3  to  4%  from  the  20.1  million  tons 
(soybean  meal  equivalent)  fed  in  1969/70. 
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Table  12  . — High- protein  feed:    Quantity  available  for  feeding  and  high- 
protein  f eed- consinning  animal  units,  average  196^4-68, 
annual  I962-7O 


Year 
beginning 
October 


Quantity  available  for  feeding  (in  terms 
of  kM>  protein  soybean  meal  equivaJLent) 


Oilseed 
meal 


Animal 
protein 


Grain 
protein 


Total 


High- protein 

consuming 
animal  units 


Per 
animal 
unit 


Average 
I96I4-68 

1962 
1963 
196I1 

1965 
1966 
1967 
1968 

1969  1/ 

1970  g/ 


Million 

Pounds 

12,563 

3,81+6 

1,250 

17,661 

130.7 

270 

11,976 

3,51+3 

1,069 

16,588 

125.0 

265 

11,656 

3,753 

1,136 

16,51+5 

125.8 

263 

11,801+ 

3,557 

1,181 
1,238 

16,51+2 

125.8 

263 

12,689 

3,577 

17,501+ 

128.3 

273 

12,561 

3,950 

1,250 
1,283 

17,761 

133.0 

267 

12,21+0 

l+,290 

17,813 

131.8 

270 

13,521 

3,868 

1,298 

18,687 

I3I+.8 

277 

15,300 

3,1+75 

1,320 

20,095 

II+I.3 

281+ 

15,800 

3,600 

1,350 

20,750 

ll+l+.O 

288 

1/  Preliminary.    £/  Based  on  November  1970  indications. 


Table    13  .—Oilseed  meal:    Supply  and  distribution,  United  States, 

1968,  1969  and  1970 


Year 
beginning 
October 

Supply 

:  Distribution 

Stocks 
Oct.  1 

1/ 

:     Produc-  ; 
:      tion  : 

Imports ' 

Total 

•Domestic ' 
*    use  • 
• (feed) 2/; 

Exports 

:  Total 

1 

.000  tons 

1968 

Soybean 

II+5 

ll+,58l 

ll+,726 

11,525 

3,01+1+ 

ll+,569 

Cottonseed 

108 

2,029 

29 

2,166 

2,086 

15 

2,101 

Linseed 

11+ 

267 

2 

283 

197 

78 

275 

Peanut 

3 

131* 

137 

135 

135 

Copra 

? 

HQ 

LL2 

111 

111 

Total 

272 

17,121 

31 

17,1+21+ 

ll+,05l+ 

3,137 

17,191 

1969  3/ 

17,71+9 

17,612 

Soybean 

157 

17,592 

13,577 

l+,035 

Cottonseed 

65 

1,786 

1 

1,852 

1,791+ 

19 

1,813 

Linseed 

8 

273 

2 

283 

182 

81+ 

266 

Peanut 

2 

121 

123 

122 

122 

Copra 

90 

91 

91 

Total 

233 

19,862 

3 

20,098 

15,766 

1^,138 

19,901+ 

1970  V 

Soybean 

137 

18,1+00 

18,537 

ll+,000 

Cottonseed 

39 

1,900 

1,939 

1,875 

Linseed 

17 

350 

367 

200 

Peanut 

:  1 

125 

126 

125 

Copra 

100 

100 

100 

Total 

;  191+ 

20,875 

21,069 

16,300 

1/  Stocks  at  processors'  plant.    2/  Estimated  quantities  of  soybean  meal  used  for 
industrial  purposes  and  cottonseed  meal  used  for  fertilizer  on  farms  of  cotton  growers. 
3/  Preliminary,    k/  Based  on  indications  in  November  1970,  except  for  stocks  which  are 
preliminary. 
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Table   l4  .—Processed  feeds:    Estimated  use  for  feed 
average  196^4-68,  annual  1964-70  1/ 


Feed 


Year  beginning  October 


:      Av.  : 

:  '6k-6&  : 

1965  ; 

1966  ; 

1967  ; 

1968  ; 

1969  : 
2/  : 

19^0 
3/ 

1.000  tons 

:  10,522 
:  2,109 
:  243 

•  XXO 

:  106 

10,274 
2,563 

284 

±VO 
109 

10,820 
1,755 
248 

9Q 

10,754 
1,462 

182 

117 

11,525 
2,086 
197 
-Lo5 

111 

13,577 
1,794 
182 
122 
91 

14,000 

1,875 

200 
100 

•  13,098 

13,338 

13,028 

12,648 

14,054 

15,766 

16 , 300 

:  2,008 
:  Rnn 

'  OUvJ 

1,961 

Oel  ( 

2,068 
827 

2,059 
1,083 

2,021 

2,012 

2,100 

Ann 

:  250 
:  436 

275 
454 

255 
425 

250 
4oo 

235 

385 

250 
400 

655 

;  3,494 

3,317 

3,575 

3,792 

3,476 

3,222 

3,355 

1,487 
■  318 

:  k29 

1,481 
304 
426 

1,486 
324 
425 

1,514 
336 
447 

1,550 
333 
4.37 

1,574 
361 

429 

1,600 
375 
450 

•  2,234 

2,211 

2,235 

2,297 

2,320 

2,3^2 

2,425 

HIGH- PROTEIN 
Oilseed  meal 
Soybean  meal 
Cottonseed  meal 
Linseed  meal 
Peanut  meaJ. 
Copra  meal 
Total 
Animal  proteins 

Tankage  and  meat  meal 
Fish  meal  and  solubles 
Commercial  dried  milk 

products 
Noncommercial  milk  products 
Total 
Grain  protein  feeds 
Gluten  feed  and  meal 
Brewers '  dried  grains 
Distillers'  dried  grains 
Total 


OTHER 


Wheat  millfeeds 

:  4,557 

4,612 

4,499 

4,490 

k,h69 

4,634 

4,650 

Rice  millfeeds 

442 

395 

451 

476 

494 

492 

500 

Dried  and  molasses  beet  pulp 

1,243 

1,153 

1,129 

1,130 

1,523 

1,600 

1,525 

Alfalfa  meal 

1,600 

1,652 

1,599 

1,550 

1,664 

1,540 

1,550 

Fats  and  oils 

461 

427 

436 

496 

531 

545 

575 

Molasses,  inedible 

3,046 

2,860 

3,060 

3,100 

3,310 

3,4oo 

3,500 

Misce3J.aneous  byproducts 

feeds  k/ 

1,100 

1,100 

1.100 

1.100 

1.100 

1,100 

1,100 

Total 

=  12,449 

12,199 

12,324 

12,342 

13,091 

13,311 

13,400 

Grand  total 

31,275 

31,065 

31,162 

31,079 

32,941 

34,663 

35,480 

1/  Adjusted  for  stocks,  production,  foreign  trade  and  nonfeed  uses  where  applicable. 
2/  Preliminary. 

3/  Based  on  November  indications. 

4/  Allowance  for  hominy  feed,  oat  millfeeds  and  screening. 
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The  very  strong  demand  in  1969/70  boosted  the 
index  of  protein  feed  prices  to  a  new  record  high,  138% 
of  the  1957-59  average  and  9%  above  a  year  earher. 
Much  of  the  price  increase  reflected  a  sharp  gain  in 
animal  proteins— 20%  above  1968/69.  Grain  proteins 
were  up  9%  and  oilseed  meals  were  up  7%.  With  larger 
supplies  of  protein  feeds,  and  with  demand  moderating 
from  the  very  strong  situation  in  1969/70,  protein  feed 
prices  may  ease  some  in  1970/71.  But  smaller  feed  grain 
supplies  will  give  price  strength  to  the  overall  feed 
complex. 

Soybean  Meal  Feeding  To  Increase  Further 

Soybean  meal  feeding  probably  will  show  some 
further  gain  in  1970/71,  but  by  much  less  than  the 
2-million  ton  leap  in  1969/70  (table  13).  Larger  supplies 
of  some  of  the  other  proteins  are  expected  to  result  in  a 
more  uniform  distribution  in  the  overall  protein  feed 
picture.  Fish  meal  may  show  some  recovery  from  last 
year's  short  supply.  This,  however,  will  hinge 
considerably  on  the  fish  catch  in  Peru  and  the  Peruvian 
Government's  marketing  policy.  Increased  hog  slaughter 
is  expected  to  result  in  a  moderate  increase  in  tankage 
and  meat  meal  supplies.  Also,  a  little  more  cottonseed 
meal  and  linseed  meal  for  feeding  is  in  prospect. 

Soybean  meal  feeding  for  the  October-September 
1970/71  feeding  season  is  forecast  at  14  million  tons,  3% 
above  1969/70. 

Soybean  meal  prices  have  decUned  seasonally  from 
their  summer  high.  Prices  at  Decatur  in  mid-November 
averaged  $77  per  ton,  $10  under  last  summer's  peak  in 
August.  In  1969/70,  prices  fluctuated  rather  widely  in 
both  the  first  and  second  half  of  the  season.  During  the 
fall  and  winter,  weekly  prices  ranged  between  $70  and 
$88  a  ton  and  during  the  spring  and  summer  between 
$72  and  $84.  For  the  entire  season  they  averaged  $78  a 
ton,  $4  more  than  the  year  before.  Prices  are  expected 
to  show  more  stability  in  1970/71,  averaging  near  the 
1969/70  level. 


SOYBEAN  MEAL  FEEDING  AND  PRICES 


Mil.  TONS" 


14 


-Fed  to  liveslocit  and  poultry- 

\ 


$  PER  TON 


Season  average  price* 
(October-September) 


1960 


140 
120 
100 
80 


1964  1968 

YEAR  BEGINNING  OCTOBER  I 


1972 


More  Cottonseed  Meal 

With  a  4%  increase  in  the  1970  cotton  crop,  about 
1.9  million  tons  of  cottonseed  meal  will  be  produced  in 
1970/71.  Supplies  available  for  feeding  in  the 
October-September  1970/71  feeding  year  are  expected 
to  be  4  or  5%  above  the  1.8  million  tons  fed  during  the 
past  year. 

With  1969/70's  smaller  cottonseed  meal  supplies  and 
generally  good  demand,  prices  at  Memphis  averaged  $73 
a  ton,  $7  more  than  in  1968/69.  Demand  for  meal  so  far 
this  fall  has  continued  strong  with  prices  in 
mid-November  running  about  $5  a  ton  higher  than  in 
November  1969.  More  cattle  on  feed  in  the  Southwest 
will  tend  to  give  support  to  cottonseed  meal  prices  this 
fall  and  winter,  although  cattle  feeders  have  been 
switching  to  protein  substitutes  the  past  several  years. 

Fishmeal  Supplies  May  Make 
Some  Recovery 

The  U.S.  supply  (domestic  production  and  imports) 
of  fishmeal  in  1970/71  may  make  some  recovery  from 
last  season's  560,000  ton  supply  which  was  the  smallest 
since  1960.  The  sharp  drop  was  due  to  a  reduction  in 
U.S.  imports  of  fishmeal— down  to  253,000  tons,  only 
47%  of  a  year  earlier.  Domestic  production  during 
1969/70  amounted  to  307,000  tons,  4%  above  1968/69. 
This  was  the  third  consecutive  annual  increase,  boosting 
domestic  production  above  imports  for  the  first  time 
since  1961. 

Assuming  little  change  in  domestic  production  next 
summer,  U.S.  supplies  of  meal  available  for  feeding  in 
1970/71  hinge  largely  on  import  prospects  from  Peru 
and  other  fishmeal  exporting  countries.  From  January 
through  August  fishmeal  production  in  Peru,  Norway, 
and  Chile  (which  account  for  about  70%  of  total  world 
exports),  increased  20%  to  1.6  million  metric  tons. 
Larger  production  has  not  been  moving  into 
consumption  and  there  has  been  a  significant  building  in 
stocks  in  major  meal  exporting  countries.  These  supplies 
plus  current  Southern  Hemisphere  production  will 
provide  more  meal  for  importing  countries  in  1970/71. 
Even  with  larger  domestic  and  foreign  production, 
fishmeal  prices  were  relatively  high  in  the  last  half  of 
1969/70.  Prices  at  New  York  during  April-September 
averaged  $187  per  ton,  around  $20  more  than  the  year 
before. 

Supplies  Of  Meat  Meal  and  Tankage  To  increase 

Increased  livestock  slaughter— particularly  hogs- 
points  to  a  moderate  increase  in  meat  meal  and  tankage 
supplies  for  1970/71.  During  1969/70,  meat  meal  and 
tankage  output  totaled  a  shade  over  2  million  tons, 
virtually  the  same  as  the  year  before.  Production  in 
1970/71  is  forecast  at  2.1  million  tons  ,  about  5%  above 
last  year's  output. 
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Meat  meal  and  tankage  prices  at  Chicago  during 
1969/70  averaged  $107  and  $110  a  ton,  about  $15  more 
than  a  year  earlier  and  the  highest  since  1965/66.  Small 
fishmeal  supplies  and  strong  demand  from  hog  and 
poultry  producers  boosted  prices.  But  with  larger 
supplies  in  prospect,  meat  meal  and  tankage  prices  in 
1970/71  may  average  slightly  below  those  of  1969/70. 
Increased  hog  feeding  will  give  strength  to  prices  this  fall 
and  winter. 

Slightly  More  Molasses  Expected 

Domestic  production  of  feed  molasses  in  1970/71 
likely  will  be  up  about  4%  from  the  367  million  gallons 
produced  during  the  1969/70  season.  This  estimate  is 
predicated  on  November  1  prospects  for  a  12%  larger 
sugar  cane  crop  and  a  6%  smaller  sugar  beet  crop. 
Production  of  citrus  molasses  and  corn  hydrol,  although 
relatively  small,  probably  will  show  some  increase  during 
the  year. 

Molasses  fed  to  livestock  in  October-September 
1969/70  is  estimated  at  590  million  gallons,  6%  above 
1968/69.  Most  of  this  increase  was  due  to  a  jump  of  10% 
in  imports,  which  brought  total  supplies  to  a  record  755 
million  gallons.  Over  the  past  several  years,  molasses 
available  for  feeding  averaged  77%  of  total  supplies.  The 
rest  consisted  of  molasses  for  (1)  distilled  spirits  and 
alcohol,  (2)  exports  from  the  mainland  and  (3)  an  allow- 
ance for  other  uses.  Stocks  of  molasses  are  not  reported. 


Inedible  molasses  supplies 


Item 

Year  beginning  October — 

1968 

1969 

1970 

Million  gallons 

U.S.  Production 

135 

150 

142 

Cd  n  6 

63 

60 

63 

51 

42 

52 

Florida   

37 

35 

39 

Refiners' 

blackstrap  

46 

47 

47 

Citrus   

14 

12 

15 

Corn  (hydrol)  .... 

21 

21 

22 

Total  

367 

367 

380 

Imports' 

Cane   

353 

388 

Available  for  feed  .  .  . 

554 

590 

'  Forecast  November  1970. 

^Includes  small  quantities  from  Puerto  Rico. 


Unlike  prices  of  many  other  processed  feeds,  prices 
of  molasses  were  very  stable  during  1969/70.  At 
Chicago,  for  example,  prices  ranged  between  19.3  cents 
and  21.0  cents  a  gallon,  averaging  15%  above  1968/69. 
Demand  from  cattle  feeders  likely  will  continue 
generally  strong  in  1970/71. 


HAY 


Supply  Little  Changed 

The  1970/71  hay  supply  is  estimated  at  151  million 
tons,  virtually  the  same  as  last  year.  Production,  forecast 
at  126  million  tons,  is  slightly  less,  but  May  1  stocks  were 
slightly  larger  than  a  year  earlier.  Pasture  conditions 
early  this  fall  were  generally  above  average.  This 
provided  additional  grazing  time  which  would  tend  to 
temper  feeding  of  cured  roughages. 

Hay  feeding  rates  depend  considerably  on  the 
severity  of  winters.  Last  winter  was  considered  very 
severe  and  the  hay  disappearance  rate  of  1.33  tons  per 
roughage-consuming  animal  unit  was  2%  above  average. 
Assuming  an  average  feeding  rate  of  1.30  tons  for 
1970/71,  total  hay  disappearance  wUl  be  around  127 
million  tons.  In  fairly  close  balance  with  production,  this 
would  leave  hay  stocks  on  May  1,  1971,  close  to  the  24 
million  tons  of  a  year  earlier. 

Smaller  Crops  In  Midwest  But  Larger  Crops  Elsewhere 

Hay  production  in  the  North  Central  Region  declined 


about  2  million  tons  or  3%  from  1969.  But  elsewhere, 
especially  in  the  Western  and  South  Central  Regions, 
1970  production  increased.  The  crop  in  the  Western 
States  was  placed  at  a  little  over  30  million  tons,  up  0.7 
million.  In  the  South  Central  States,  production  is 
forecast  at  15.8  million  tons,  up  0.9  million.  Hay 
production  is  up  slightly  in  the  North  Atlantic  States. 

Prices  Up  3%  This  Fall 

U.S.  hay  prices  in  mid-October  averaged  $24  a  ton, 
3%  above  a  year  ago  and  5%  above  the  1964-68  average 
for  the  month.  With  little  change  in  supplies,  plus 
prospects  for  more  roughage-consuming  animals,  prices 
this  winter  may  average  a  little  higher  than  a  year  ago. 
Mid-October  prices  were  above  those  of  a  year  earlier  in 
all  areas,  except  the  Mountain  States,  where  they  were 
about  the  same  (table  18).  Sharpest  increases  were  in  the 
Southwest  and  Pacific  Coast  where  prices  have  gone  up 
$1.50  to  $2.00  per  ton. 


24 


FcLS-236 


NOVEMBER  1970 


Table    l6. — Hay:    Sxrpply  and  disappearance  per  animal  \init.  United  States 
average  19614-68,  annual  I96I-7O 


Year 
beginning 
May 

Carryover 

May  1 

:  Produc- 

:  tion 

:  Total 

:  supply 

:  Disap- 

:  pearance 

:  Roughage 
:  consuming 
:  animal 
:  units 

Supply 

per 
animal 

unit 

•  Disap- 

• pearance 

•  per 

•  animal 

•  unit 

 1, 

000  tons  -  - 

Thousands 

  Tons   

Average 
19614-68 

21,232 

123,433 

144,665 

122,620 

94,610 

1.53 

1.30 

1961 
1962 
1963 
I96U 
1965 
1966 
1967 
1968 

1969  1/ 

1970  2/ 

23,237 
18,021 
23,114 
19,809 
16,567 
22,697 
21,932 
25,158 
23,873 
24,211 

116,957 
121,759 
117,537 
118,778 
125,536 
121,027 
126,300 
125,522 
127,127 
126,432 

l40,194 
139,780 
140,651 
138,587 
142,103 
143,724 
148,232 
150,680 
151,000 
150,643 

122,173 
116,666 
120,842 
122,020 
119,406 
121,792 
123,074 
126,807 
126,789 

91,989 
94,152 
95,954 
95,700 
94,727 
94,400 
94,365 
93,857 
95,091 
97,400 

1.52 
1.48 
1.47 
1.45 
1.50 
1.52 
1.57 
1.61 
1.59 
1.55 

1.33 
1.24 
1.26 
1.28 
1.26 
1.29 
1.30 
1.35 
1.33 

1/  Preliminary,' 

2/  Based 

on  November 

1  indications. 

Table  17. — Hay:     Production  by  regions,  average 

19614-68,  annual  19614-70 

Year 

North  : 
Atlantic  : 

East  ■ 
North  • 
Central  • 

West 
North 
Central 

South 
Atlantic 

South  : 
Central  : 

Western  • 

United 
States 

Average 
I96I4-68 

11,728 

22,684 

1 

4o,974 

000  tons 
5,162 

14,976 

27,909 

123,433 

1964 
1965 
1966 
1967 
1968 

1969  1/ 

1970  2/ 

11,063 
11,000 
11,973 
12,569 
12,032 
12,031 
12,167 

22,613 
22,437 
22,791 
22,237 
23,344 
22,630 
22,198 

39,104 
43,471 
40,531 
41,347 
4o,4l5 
42,430 
40,625 

5,021 
5,170 
4,699 
5,361 
5,557 
5,586 
5,433 

13,724 
15,050 
14,343 
15,606 
16,158 
111,  948 
15,762 

27,253 
28,408 
26,690 
29,180 
28,016 
29,502 
30,247 

118,778 
125,536 
121,027 
126,300 
125,522 
127,127 
126,432 

1/  Preliminary.    2/  November  1  indications. 


Table    l8,~Hay:    Average  prices  received  by  farmers,  by  regions, 
October  1970  with  comparisons 


Region 

Hav  uer  ton 

October 

1970  as  a  percentage  of- 

Average 
1964-68 

;       1969  : 

1970  : 

Average  : 
10614-68  : 

1969 

-  Pol,  per  ton  - 

New  England 

31.90 

29.00 

Middle  Atlantic 

28.30 

26.70 

27.80 

"98 

104 

East  North  Central 

21.90 

21.00 

21.70 

99 

103 

West  North  Central 

19.10 

20.00 

20.40 

107 

102 

South  Atlantic 

32.30 

31.90 

32.80 

102 

103 

East  South  Central 

25.80 

27.80 

28.20 

109 

101 

West  South  Central 

22.60 

24.90 

27.00 

119 

108 

Mountain 

23.00 

23.90 

23.80 

103 

100 

Pacific 

25.30 

26.40 

27.90 

110 

106 

United  States  (av.) 

22.80 

23.20 

23.90 

105 

103 
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Table  19.  — Feed  grains:    Domestic  disappesirance  and  exports,  by  quarters. 
United  States,  1963-70 


■  October -December  '      January-fferch    '       April-June        '    July-September    '  „  ^  ,      ^    j_  ^ 
Y^g^j.      '•  •  -  •  1  •    ;  October-September 

'inning  'Domestic  '  „       .   'Domestic  '   'Domestic  '   „  .   "Domestic  '  „       ,   'Domestic  '  „  . 

.  ,         :  :  Exports:         „      :  Exports:  :  Exports:  :  Exports:  :  Exports 

:tober    .  disap-    .      £/      .  disap-    .  .   W      .  dasap-    ,      £/      _  disap-    _      £/      _  disap-     ,  ^/ 

■pearance  ]  — '       ]pearance  '  — '       [pearance  ]  — '       [pearance  [  — '       '^peareince  _'  — ' 


Million  bushels 


:  CORN  

Average  : 

196U-68  :  1,088  166  962  129  853  liiO  768  U8  3,671  =583 

1963  :  889  151  9^  120  792  no  721  II9  3,3^^  500 

1964  :  99^  152  951  119  761  151  599  I'lS  3,305  570 

1965  :  99^  197  1,007  171  903  177  801  1I4.2  3,705  687 

1966  :  l,li+l  li*0  837  126  865  107  805  lilt-  3,61*8  k87 

1967  :  1,1^^3  183  895  158  899  129  852  163  3,789  633 
19682/  :  1,165  158  1,121  71  839  134  782  173  3,907  536 
1969  2/  :  1,192  186  1,185  139  93*+  133  766  158  U,077  616 

:  GRAIN  SORGHUM  

Average  : 

196U-68  :  210  k-j  iQh  k6  120  1+0  U6  51^  560  187 

1963  :  18k  33  156  27  106  19  38  28  U8k  107 

1964  :  161  26  156  27  7h  37  34  58  425  l48 

1965  :  211  50  181  73  129  62  61  81  582  266 

1966  :  210  75  230  65  132  59  42  49  6l4  248 

1967  :  212  55  168  48  128  21  37  42  545  I66 

1968  2/  :  256  28  186  16  137  20  56  42  635  106 

1969  2/  :  310  29  153  33  144  l4  54  49  661  125 

:  OATS  

Average  : 

1964-68  :  149  5  224  2  182  4  279  5  834  16 

1963  :  168  1  281  y  173  1  314  2  936  4 

1964  :  156  2  233  ^  184  1  276  10  849  13 

1965  :  144  13  226  2  207  13  275  9  852  37 

1966  :  166  7  220  1  170  3  272  5  828  16 

1967  :  129  1  207  2  171  2  272  3  779  8 

1968  2/  :  151  2  232  1  176  2  300  2  859  7 

1969  2/  :  138  1  211  1  183  1  304  2  836  5 

:  BARLEY  

Average  : 

1964-68  :  79  13  87  7  77  13  102  10  345  43 

1963  *:  83  19  83  15  75  26  114  11  355  71 

1964  :  79  22  96  6  81  21  89  17  345  66 

1965  :  68  22  93  15  67  23  95  15  323  75 

1966  :  88  10  81  7  75  13  102  I3  3't6  43 

1967  :  75  7  76  9  81  2  105  3  337  21 

1968  2/  :  83  4  88  1  81  5  121  1  373  11 

1969  2/  :  81  1  94  i/  84  15  137  23  396  39 

:  TOTAL  (Million  tons)  4  GRAINS  

Average  : 

1964-68  :  40.6  6.U  37.8  5.0  32.0  5.U  29."^  6.0  li^O.l  22.8 

1963  :  34.7  5.7  37.3  4.5  29.7  4.3  29.0  4.3  130.7  18.8 

1964  :  36.7  5.6  37.0  4.2  28.3  5.8  24.3  6.3  126. 3  21.9 

1965  :  37.7  7.7  39.1  7.2  33.8  7.5  30.8  6.7  141.4  29.1 

1966  :  42.6  6.4  35.3  5.5  32.4  5.0  30.5  5.0  11(0.8  21.9 

1967  :  41.8  6.8  34.9  6.0  33.4  4.3  31-8  5.9  141.9  23.O 
19682/  :  U4.2  5.3  4?.4  2.5  32. 1  4.4  31.2  6.2  149.9  l8.4 
19692/  ;  46.2  6.1  1*3-1  ^-8  35. 1  4.5  31.I  6.4  155.5  21.8 

1/  deludes  grain  equivalent  of  products.    2/  Preliminary.    ^  Less  than  500,000  bushels. 
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Table  20  . — Feed  grains:    Acreage,  yield  and  production,  United  States, 
average  1964-68,  annual  I966-70 


Feed  grain 

:  Unit 

•  1964-68 

1966 

1967 

1968 

1q6q 

y 

1  070 

2/ 

Corn 

Planted  ^1 
Harvested  4/ 
Yield  5/  ~ 
Production 

.  1,000  acres 
■  1,000  acres 
:  3u. 
:    1,000  bu. 

66,693 

:  56,814 
73.4 
4,167,860 

66,306 
56,933 
72.3 

4,117,355 

71,093 
60,557 
78.6 
4,760,076 

65,126 
55,880 
78.6 
4,393,273 

64,257 
54,573 
83.9 
4,577,864 

67,352 
57,991 
70.8 
'+,103,973 

Grf.ir.  Scrghun 
Planted  3/ 
Harvested  4/ 
Yield  5/ 
Production 

1,000  acres 
1,000  acres 
Bu. 

•    1,000  bu. 

17,448 
13,316 
50.7 
674,623 

16,372 
12,813 
55.8 
714,992 

19,007 
14,999 
50.4 
755,936 

18, 014 
13,995 
52.9 

739,695 

17,438 
13,463 
55.2 
743,124 

17,517 
13,791 
51.3 

707,778 

Oats 
Planted 
Harvested  4/ 
Yield  5/ 
Production 

1,000  acres 
1,000  acres 
Bu. 
1,000  bu. 

23,351 
17,930 
48.1 
361,772 

23,301 
17,861 
44.9 
801,327 

20,646 
16,017 
49.3 
789,196 

23,166 
17,533 
53.6 
939,228 

23,636 
18,003 
52.8 
949,874 

24,465 
18,732 
47.6 
891,310 

Barley 
Planted 
Harvested  ^/ 
Yield  5/ 
Production 

1,000  acres 
1,000  acres 
Bu. 
1,000  bu. 

10,673 
9,702 
40.6 
393,476 

11,134 
10,205 
38.5 
393,186 

10,002 
9,177 
40.6 

372,898 

10,477 
9,709 
43.6 

422,959 

10,158 
9,388 
44.4 
417,156 

10,652 
9,846 
41.7 
410,255 

Four  feed  grains 
Planted 
Harvested  4/ 
Yield  2/ 
Production 

yj.1.  acres 
?il.  acres 
Tons 
Mil.  tons 

118.2 
97.8 
1.62 
158.8 

117.1 
97.8 
1.61 
157.6 

120.7 
100.8 
1.75 
176.0 

116.8 
97.1 
1.74 
168.9 

115.5 
95.4 
1.83 
174.2 

120.0 
100.4 
1.58 
158.8 

1/  Preliminary.    21  Acreage  based  on  July  1  indications;  yield  and  production,  November  1  indications. 
3/AII  purposes.    4/  Harvested  for  grain.    _5/  Per  harvested  acre. 

Table  21  .—Hay: 

Acreage,  yield  and  production,  by  kinds,  Iftiited 
average  1964-68,  annual  I966-7O 

States, 

I:;  em 

Average 
1964-63 

1966 

1967 

1968 

1969 
1/ 

1970 
2/ 

All  hay 

Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

65,512 
1.88 
123,433 

65,l40 
1.86 
121,027 

64,667 
1.95 
126,300 

62,693 
2.00 
125,522 

61,838 
2.06 

127,127 

62,728 
2.02 
126,432 

Alfalfa 

Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

28,672 
2.56 
73,264 

29,002 
2,51 
72,712 

28,162 
2.63 
74,204 

27,078 
2.71 
73,251 

26,671 
2.81 
74,882 

26,902 
2.75 
73,877 

Clover  and  timothy 
Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

13,242 
1.62 
21,466 

13,139 
1.60 
21,068 

13,234 
1.71 
22,684 

13,351 
1.77 
23,679 

13,314 
1.79 

23,835 

13,445 
1.78 

23,927 

All  other  ha;/-  3/ 
Acreage  harvested 
Production 

1,000  acres 
1,000  tons 

23,598 
28,703 

22,999 
27,247 

23,271 
29,412 

22,264 
28,592 

21,853 
28,410 

22,381 
28,628 

1/  Preliminary"  2^/  Acreage  based  on  July  1  indications;  yield  and  production,  November  1  indications. 
3/  Includes  hay  cut  from  lespedeza,  soybeans,  peanuts,  cowpeas,  grains,  other  miscellaneous  tame  hay  and 
wild  hay. 
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Table  22  . — Feed  grains:    Production  by  regions, 
average  196U-68,  annual  I966-7O 


NOVEMBER  1970 


Year 

North 
Atlantic 

:  East 
:  North 
:  Central 

:  West 
:  North 
:  Central 

;      South  1 
Atlantic 

South  ■ 
Central 

V/estern 

;  United 
States 

1,000  bushels 

CORN  FOR  GRAIN 

Average 
I96U-63 

75,505 

1,756,538 

1,81+5,762 

257,806 

193,067 

39,182 

i+, 167,860 

1966 
1967 
1968 

1969  1/ 

1970  2/ 

50,078 
108,636 
77,171 
99,651+ 
106,932 

1,721,21+5 
1,997,299 
1,806,576 
1,869,i1j6 
l,62U,l87 

l,93l+,655 
2,01+9,053 
2,01+1,601+ 
2,131,985 
1,953,1+12 

198,1+86 
336,000 
21+6,110 
258,152 
219,1+00 

171,761 
222,257 
17l+,021 
166,150 
13l+,980 

1+1,130 
1*6,831 
1+7,791 
52,777 
65,062 

1+, 117, 355 
i+,  760,076 
i+,  393, 273 

i+, 577, 861+ 
i+,  103, 973 

Average 
I96U-68 

1,051+ 

278,985 

2,91+7 

326,625 

65,012 

67l+,623 

1966 
1967 
1968 

1969  1/ 

1970  2/ 

862 
1,155 
1,326 
1,135 
1,302 

307,893 
298,359 
290,969 
323,260 

236,786 

2,311 
3,352 
3,286 
l+,398 
l+,2l+0 

336,01+1+ 
37l+,010 
372,819 
31+1,921+ 
395,227 

67,882 
79,060 
71,295 
72,1+07 

70,223 

7li+,992 
755,936 
739,695 
71+3,121+ 
707,778 

GRAIN  SORGHUM 


OA  IS 


Average 
I96I1-68 

50,038 

239,361+ 

i+8i+,780 

19,837 

35,525 

32,228 

861,772 

1966 
1967 
1968 

1969  1/ 

1970  2/ 

1+3,310 
l+l+,722 
53,967 
1+5,288 
1+7,081 

231,521+ 
213,063 
256,651 
22i+,997 
215,221+ 

1+38,1+37 
1+6I+,  385 
51+3,766 
570,616 
511,187 

19,833 
18,666 
18,937 
20,569 
19,01+3 

BARLEY 

37,789 
22,795 
36,178 

1+3,9^ 
1+9,072 

30,1+31+ 
25,565 
29,729 
i+i+,i+6o 
1+9,703 

801,327 
789,196 
939,228 
91+9,871+ 
891,310 

Average 
I96I1-68 

10,209 

5,098 

ll+l,22l+ 

li+,899 

ll+,101 

207,91+5 

393,1+76 

1966 
1967 
1968 

1969  1/ 

1970  2/ 

10,911 
11,1+96 
11,699 
11,1*65 
10,820 

1+,1+18 
l+,978 
6,907 
l+,988 
5,197 

1^7,232 

139,^3 

177,661+ 
11+0,787 
107,371+ 

ll+,979 
15,857 
15,281+ 
16,032 
16,503 

15,1+99 
7,296 
15,130 
20,781+ 
26,1+1+3 

220,11+7 
193,788 
196,275 
223,100 
21+3,918 

393,186 
372,898 
1+22,959 
1+17,156 
1+10,255 

TOTAL  FEED  GRAINS 

Aversige 
I96I+-68 

3,160 

53,161+ 

70,639 

1,000  tons 
7,976 

15,1+58 

8,1+21+ 

158,821 

1966 
1967 
1968 

1969  1/ 

1970  2/ 

2,357 
•  l+,033 

3,305 
.  3,790 

l+,007 

52,029 
59,l+S5 
5l+,893 
56,088 
1+9,082 

72,860 
76,505 
78,276 
81,256 
72,082 

6,299 
10,181 
7,653 
8,066 

6,963 

15,195 
17,235 
16,253 
15,1+27 
16,266 

8,823 
8,585 

8,521 
9,571 
10,1+36 

157,563 
176,02!+ 
168,901 
17l+,198 
158,836 

1/  Preliminary. 

2/  November  1  indications. 
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Table  23. — Feed  grains:    Price  support  operations,  United  States,  I963-70 


National 
average 

loan 

rates 


Season 
average 
price 
received 
by  farmers 


Differ- 
ence 


Quantity  placed  under 
 price  support  


Loans 


Purchase 
agreements 


Total 


Total 
deliveries 
to  CCC  1/ 


; Under  loan 
;and  owned 
;by  CCC  at 
;  close  of 
;  market- 
:  ing  year 


Dollars  per  bushel 


Million  bushels 


CORN 


?/1  07 

1.11 

.01+ 

386 

9 

395 

16 

1,300 

2/1.10 

1.17 

.07 

216 

-J/    — / 

216 

92 1+ 

2/1 . 05 

1.16 

.11 

215 

11  hi 

215 

5/13 

1+37 

2/1.00 

I.2U 

.21+ 

263 

3/  V 

263 

5/13 

371+ 

2/1.05 

1.03 

-  .02 

1+97 

3/ if/ 

1+97 

i/165 

71I+ 

2/1.05 

1.08 

.03 

i+Ol+ 

3/  V 

1+01+ 

5/12 

736 

2/1.05 

1.12 

.07 

398 

2.1  hi 

398 

^/  2 

600 

2/1.0!? 

.65 

.62 

-.03 

35 

1+ 

39 

32 

67 

.65 

.63 

-.02 

1+1 

3/  2 

h3 

25 

89 

.60 

.62 

.02 

uu 

11  hi 

1+1+ 

102 

.60 

.56 

.06 

23 

3/  hi 

23 

o2 

.63 

.66 

.03 

37 

11  hi 

37 

i/15 

92 

.63 

.60 

-  .03 

89 

lie 

95 

6/ 

165 

.63 

.58 

-  .05 

153 

3/10 

BARLEY 

163 

6/ 

307 

.63 

2/.  82 

.90 

.08 

21+ 

k 

28 

1+ 

h9 

2/.  81+ 

.95 

.11 

15 

11  hi 

15 

y 

32 

2/. 80 

1.02 

.22 

17 

11  hi 

17 

5/1 

19 

2/.  80 

1.05 

.25 

16 

11  hi 

16 

5/2 

17 

.90 

1.00 

.10 

1+6 

1+8 

6/ 

1^3 

.90 

.91 

.01 

116 

11  8 

I2h 

6/ 

125 

2/.  83 

.88 

.05 

53 

11  hi 

53 

6/ 

153 

Dollars  per  cvrt.  -  - 


GRAIN  SORGHUM 


2/1.71 
2/1.77 
2/1.65 
2/1.52 
2/1.61 
2/1.62 
2/1.61 
2/1.61 


1.71+ 

.03 

138 

1.87 

.10 

83 

1.76 

.11 

106 

1.82 

.30 

28 

1.77 

.16 

65 

1.70 

.08 

71+ 

1.89 

.28 

1+2 

3 

II  hi 

II  hi 

II  hi 
II  hi 
II  hi 
1  hi 


Million  bushels  -  -  • 

ll+l  128 
83  75 

106  85 

28  ^11 

65  5/13 

71+  i/16 
1+2  6/ 


61+0 
556 
365 
219 
250 
260 
201 


1/  Includes  deliveries  from  the  original  program,  reseal  and  ovei^deliveries  as  determined  by 
final  weight  of  the  grain.    2/  Annual  price  support  payments  were  made  in  addition  to  loan  rates. 
21  Deliveries  to  CCC  under  the  purchase  program.    i+/  Less  than  500,000  bushels.    5/  Estimated- 
assumes  farmers  will  repay  loans  on  most  of  the  com  and  sorghum  grain  under  reseal.    6/  Too  ' 
early  to  estimate;    insufficient  data  on  deliveries  from  the  reseal  program.    7/  Preliminary 
except  for  loan  rates. 
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Table  2h. — Feed  grains:    Exports  under  Government  programs  and  commercial, 
United  States,  I968  and  I969 


Item 


Oats 


Barley 


Grain  sorghum 


Year  beginning  July 


Total  feed 
grains 


!  1968  ': 

1969 
1/ 

1968 

1969 
1/ 

1  1968 

=  1969 

:  i/ 

!  1968 

:  1969 

:  i/ 

1  1968 

1969 
1/ 

bushels  - 

1,000  short 

tons 

:  1,1*25 
:  7,311 

3,52lt 
16.628 

— 



Wt5 

666 

— 

368 

18,021 

21,891 

61 
726 

99 

1.079 

:  8.736 

20,152 

— 



1.111 

— 

18,389 

21,891 

787 

1.178 

:  l+,lt77 
:  k.226 

6,209 
4.829 

1,1*15 
1.552 

1,158 
1.902 

— 

— 

1*91 

1*57 

709 
118 

162 
156 

212 
168 

:  8,703 

11,038 

2,967 

3,060 

91*8 

827 

318 

380 

:  30,721 

36,7ltl* 

152 

262 

1,61*9 

1,303 

2,531* 

5,1*96 

973 

1,218 

:  148.160 

67.93U 

3.119 

3,322 

2,760 

1,303 

21,871 

28,211* 

2.078 

2.776 

:l4eo.039  568.880 

5.010 

1,982 

10,71*3 

13,991 

81*. 225 

90.519 

16,137 

18.831 

Public  Law  1*80 
Title  I  -  Long-term 
credit 
Foreign  currency 
Dollars  credit 
Sub- total 

Title  II  -  Donations 
Government  2/ 
Voluntary  relief  2/ 
Sub- total 


Total  Government 
programs 

Commercial  (cash 
sales)  k/ 

Total  exports  5/ 


528,199  636,811*     8,129     5,301*       13,503     15,291*     106,096    118,733       18,215  21,607 


1/  Preliminary.    2/  Donations  for  disaster  relief,  economic  development  projects  and  world  food  programs.    3/  Dona^ 
tions  to  foreign  countries  through  private  U.S.  relief  and  charity  agencies,    k/  Unassisted  sales  as  well  as  those 
with  Government  assistance  in  the  form  of  (a)  extension  of  credit  and  credit  guarantees  for  relatively  short  periods^ 
(b)  sales  of  Government- owned  commodities  at  less  than  domestic  market  prices,  and  (c)  export  payments  in  cash  or  in 
kind.    5/  Includes  grain  equivalent  of  products  and  adjustments  for  transhipments  through  Canadisin  ports. 


Grain  and  Feed  Division,  Foreign  Agricultural  Service,  USDA. 


Table  ?5. — V/orld  feed  grain  exports,  by  major  sources, 
average  lS)6l+-68,  annual  I963-69 


Year  beginning  July 

Country 

Average 
196l!-68' 

1963 

:  196I* 

':  1965 

!  1966 

:  1967 

!  1963 

:  19S9 

;  i/ 

1,000 

short  tons 

United  States 
Canada 
Argentina 
Australia 
Republic  of  South 

Africa 
France 
U.S.S.R. 
Other  countries 

22,1*77 
1,015 
5,568 
75I* 

1,621* 
l*,ll*7 
1,1*63 
7,836 

17,936 
1,399 
1*,123 
936 

2,811 
3,61*6 
1,532 
6,398 

19,959 
1,121 
5,606 
923 

852 
3,321 
1,761 
6,760 

28,1»J*1 

1,099 

4,131 
535 

303 
3,074 
1,717 
7,523 

23,561 
1,171 
7,198 
986 

670 
3,193 
1,472 
9.399 

22,217 
1,176 
4,610 
383 

3,556 
4,446 
1,444 
8,335 

2/18,215 
504 
6,297 
1,063 

2,534 
6,701 
900 
6,336 

£/21,607 
l,4o4 
6,665 
1,156 

.750 
6,561 
500 
5,782 

Total  World 

1*1*,  881* 

38,781 

1+0,303 

46,823 

47,650 

46,167 

42,550 

44,425 

1/  Preliminary.     g/  Includes  grain  equivalent  of  products  and  adjustments  for  transhipments  through  Canadian  ports. 

Grain  and  Feed  Division,  Foreign  Agricultural  Service,  USDA. 
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Table  26.. — Feed  grain  stocks:    ^ua^^erly  distribution,  I968-7O 


HOVBffiEii  1970 


Year 

\      i^oxacdi^y        *  Terminal  market, 
*       Credit          '    mill,  elevator 
]  Corporation  1/  \    and  warehouse 

;  Total 

Farm 

Comoodity       ;  Terminal  market. 
Credit           ;    mill,  elevator 
Corporation  1/  \    and  warehouse 

Total 

1,000  bushels 

COHS 

January  1 

Ajril  1 

1968 
1969 
1970  2/ 

:  3,391,263 
:  3,276,322 
3,320,292 

97;8^ 
11(9,156 
lU»,21t3 

768,215 
807,89'! 
8Ii8,89l» 

4,257, 321> 

4,233,372 

4,313,429 

2,394,723 
2,223,680 
2,221,646 

97,870 
148,992 
135,285 

712,076 
668,236 
632, 542 

3,204,674 
3,040,908 

2,989,473 

:                                               July  1 

October  1  3/ 

1968 
1969 
1970  2/ 

1,6146, WtO 
1,''86,739 
1,1102,951 

97,785 
145,982 
117,822 

'•32,793 
1>35,671> 
ItOl,?"*© 

2,177,018 
2,068,395 
1,922,513 

QRAm  ; 

781,762 
728,220 
569,852 

>ORGHUM 

103,312 
143,319 
111,287 

277,131 
241,855 
318,242 

1,162,255 
1,113,394 
999,381 

January  1 

April  1 

1968 
1969 
1970  2/ 

213,026 
221,739 
188,912 

'•,572 
u,5oo 
i»,58l 

514,769 
518, 76U 
'•98,925 

732,367 
745,103 
692,418 

142,130 
129,823 
120,261 

4,586 
4,598 
4,577 

370,321 
408,768 
381,318 

517,037 
543,189 
506,156 

July  1 

October  1  3/ 

1968 
1969 
1970  2/ 

90,719 
83,816 
69,191 

l.,587 
'•,583 
5,230 

272,821 
297,908 
273,678 

368,127 
386,307 
3li8.,099 

58,145 
53,206 
39,796 

4,586 
'',583 
5,258 

226,362 
230,457 
199, 9IA 

289,093 
288,246 
24it,998 

January  1 

April  1 

1968 
1969 
1970  2/ 

5i3,303 
660,692 
723,295 

6,563 
6,656 
7,965 

97,710 
116,571 
153,021 

653,181 
783,919 

884,281 

361,671 
442,820 
528,779 

6,665 
6,650 
7,914 

76,369 
102,727 
136,730 

445,205 
552,197 
673,423 

July  1  3/ 

October  1 

1968 
1969 
1970  2/ 

206,173 
275,218 
3W»,  51*7 

6,668 
6,66U 
8,032 

59,343 
93,235 
137,780 

272,684 
375,167 
't90,359 

BAM 

782,012 
829,616 
829,745 

6,658 
7,884 
11,318 

147,997 
185,844 
234,755 

936,667 
1,023,344 
1,075,818 

January  1 

April  1 

1968 
1969 
1970  2/ 

m,61;0 
21*7,666 
257,970 

3,902 
3,916 
'',915 

lli«,637 
119,982 
157,236 

303,179 
371,564 
420,121 

129,092 
183,783 
192,825 

3,946 
3,917 
4,906 

85,320 
95,117 
128,693 

218,358 
282,817 

326,424 

July  1  3/ 

October  1 

1968 
1969 
1970  2/ 

71,52'' 
m,875 

132,  m 

3,9W. 
3,927 
11,892 

62,200 
80,682 
95,  "n't 

137,668 
199,484 
232, '»20 

303,093 
306,638 
302,753 

3,931 
4,991 
5,30lt 

147,208 
185,803 
179,902 

454,232 
497,432 
'•87,959 

1/  CCC  owned  at  "binsites;  excludes  grain  otfiied  by  CCC  In  other  positions.    2/  Preliminary.    ^  Old  crop  grain  only 7 


Table  27.— ?eed  grain  stocks  owned  by  Conmodity  Credit  Corporation,  I968-7O 


[Ist  of  nonth] 


Year 

January 

April 

Xay 

June 

:  July 

Aug-^3  t 

Septe^ier 

Soveiiber 

lecexber 

i,:oc 

bushels 
OORH 

1968 
1969 
1970 

137,977 
260,519 
296,360 

137,765 
258,684 
294,563 

137,231 
257,774 
292,415 

136,8^1 
257,431 
285,158 

136,392 
259,206 
279,028 

136,151 
263,768 
273,109 

136,330 
270,158 
263, 6S0 

136,265 

266,793 
262,674 

156,010 
288,895 
255.985 

182,306 
295,100 
25'*,901 

244,205 
300,309 
231,742 

257,579 
297,465 

CaiADI  30R(HUM 

1968 
1969 
1970 

192,656 
192,447 
188,097 

192,543 
192,413 
181,560 

192,023 
192,420 
176,231 

191,726 
192,223 
169,848 

191,610 
192,962 
164,700 

191,817 
193,334 
170,132 

191,542 
192,939 
167,639 

OATS 

192,128 

197,522 

176,438 

192,445 
198,810 
174,143 

192,469 
193,673 
173,192 

192,859 
196,001 
166,942 

192,474 
192,024 

1968 
1969 
1970 

45,106 
45,916 
76,453 

45,090 
45,907 
76,467 

45,047 
45,910 
76, 510 

44,977 
45,922 
76,990 

45,006 
46,043 
76,937 

45,005 
47,136 
80,959 

45,206 
61,088 
U.5,357 

45,307 
67,834 
129,716 

45,722 
74,554 
143,222 

'•5,733 
75,867 
145,208 

45,895 
76,650 
145,824 

45,915 
76,512 

BARLSY 

1968 
1969 
1970 

5,655 
6,506 
43,707 

5,682 
6,503 
48,667 

5,679 
6,486 
43,692 

5,673 
6,600 
43,724 

5,667 
7,064 
43,994 

5,682 
8,322 
47,263 

5,868 
26,736 
55,424 

5,952 
34,785 
51,100 

6,3^3 
45,752 
5'^,207 

6,442 
47,780 
54,294 

6,491 
48,531 

6,504 
48,621 

Coaipiled  frooi  operating  reports  of  Agricultural  Stabilization  and  Conservation  Service,  U3DA. 
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Table  29. — Production,  stocks,  and  foreign  trade  in  processed  feeds,  foreign  treide  in  feed 
grains,  and  corn  and  barley  processing,  specified  months  1/ 


:  Production 

Stocks  2/ 

1969 

1970 

1969 

1970 

Commodity 

Sept. 

June  : 

July  : 

Aug. 

Sept. 

Oct.  1 

July  1 

Aug.  1 

Sept. 

1:  Oct.  1 

1 

,000  tons 

1; 

000  tons 

Processed  feeds 

Soybean  meal 

•  l.lSlt.O 

1,511 .5 

1, lt90.lt 

I,li7li.5 

1,268.8 

156.8 

213.1 

161*.  3 

207.0 

136.6 

Cottonseed  meal 

7lt.9 

71*. 1 

I16.6 

38.0 

UU.7 

oil.  9 

lltO.7 

98.  J 

65.1 

39.1 

Linseed  meal 

35.5 

21.3 

16.3 

26.1 

32.9 

8.3 

13.2 

19. i 

19.1* 

17.2 

Peanut  meal 

h.9 

8.6 

7.0 

3.6 

5.5 

2.1* 

D.8 

3.9 

l.lt 

1.1 

Meat  meal  and  tankage 

173.8 

161.9 

172.7 

16I1.8 

179.8 



Pish  meal  and  solubles 

1.U.2 

55.lt 

61.3 

U6.6 

31*. 1 



Brewers'  dried  grains 

31.9 

33.8 

33.lt 

30.3 

29.0 

5.1 

6.0 

5.3 

5. It 

5.5 

Distillers'  dried  grains 

31.3 

33.9 

28.8 

25.9 

32.0 

3.-3 

1.5 

1.1 

1.6 

1.9 

Wheat  millfeeds 

386.5 

353.2 

3lt9.lt 

372.6 

391*.  7 

Rice  millfeeds 

l4O.l1 

39.9 

39.6 

33.3 

38.9 

Alfalfa  meal,  dehydrated 

226.6 

366.1 

365.6 

315.9 

185.1 

81*1.5 

1*63.2 

61*8.1* 

797.2 

811*.  9 

sun-cured 

26.lt 

27-5 

29.5 

27.lt 

29.8 

6.7 

7.6 

10. li 

10.8 

Totea 

253.0 

393.6 

395.1 

31*3.3 

211*. 9 

850.  i 

1*69.9 

^5^.0 

807.6 

825.7 

Inedible  tallow 

1*5.2 

50.3 

1*9.1 

l*Jt.l 

1*5.1 

Foreign  trade 

Exports 

Imports 

1969 

1970 

1969 

1970 

Sept. 

June  1 

July  ; 

Aug. 

Sept. 

Sept. 

June 

July 

Aug. 

;  Sept. 

1, 

,000  tons 

Ij 

000  tons 

Soybean  meal 

185.2 

32't.6 

1*07.1 

289.0 

282.9 

Cottonseed  meal 

h.7 

3/ 

.8 

12.6 

.1 

.8 

0 

0 

0 

0 

Linseed  meal 

lit. 9 

0 

2.1* 

8.6 

18.3 

.3 

.1 

.2 

.1 

.1 

Other  oilseed  meals 

2.1* 

3.5 

1*.1« 

1*.8 

2.7 

0 

.1 

.1 

2.9 

0 

Fish  meal 

9.3 

33.5 

10.2 

10.3 

10.9 

Molasses 

1.8 

3.8 

.9 

6.1* 

13.7 

155.2 

162.1* 

156.3 

173.9 

136.1 

Corn  byproducts 

71.2 

59.5 

83.5 

68.8 

1*2.1*. 

Wheat  millfeeds 

2.5 

.1 

.1 

2.9 

.5 

10.1* 

12.3 

16.0 

13*6 

17.2 

Alfalfa  meal,  dehydrated 

19.5 

22.7 

30.5 

30.6 

1*9.6 

sun-cured 

30.1 

18.8 

28.3 

22.2 

16.9 

Total 

uy.6 

 ntTT 

58.8  ■ 

52.8 

66.5 

Mixed  poultry  feed 

11.5 

12.1 

10.6 

10.9 

13.2 

Mixed  dairy  feed 

8. It 

llt.O 

8.8 

1.3 

1.6 

1,000  bushels 

1_ 

000  bushels 

Feed  grains  (including 

products ) 

65,265 

'tO,758 

Com 

59,167 

1*1*, 350 

51*, 268 

131* 

127 

70 

205 

181* 

Grain  sorghum 

8,ltl3 

U,091 

16,151* 

16,817 

16,1*13 

0 

17 

10 

1 

Oats 

531 

351 

168 

1*03 

1,888 

127 

106 

120 

102 

128 

Barley 

Mtl 

7,815 

8,30l* 

8,055 

6,376 

613 

1,1*15 

2,111 

591 

1,997 

Total  (1,000  s.  tons) 

y,u82 

l,ltlt9 

2,311 

1,912 

2,162 

20 

39 

55 

22 

55 

Grain  processing  or  use 

1969 

1970 

Jyly 

:      Au^^ust  : 

April 

'•       May  '• 

June 

•       July  '• 

August 

1,000 

bushels 

Corn 

Distilled  spirits  &  alcohol 

2,136 

I, 

1*23 

3,113 

2,581* 

2,2ll* 

1,850 

1,509 

Grain  sorghum 

Distilled  spirits  &  alcohol 

221 

307 

258 

223 

227 

2 1*1 

265 

Barley 

Malt  liquors 

10,295 

9, 

798  10,01*9 

10,156 

10,907 

9,996 

9,109 

Distilled  spirits  &  alcohol 

683 

381* 

555 

1*79 

1*01 

339 

259 

1/  Data  compiled  from  reports  of  the  Bureau  of  the  Census,  Consumer  and  Marketing  Service,  National  Marine  Fisheries  Sei-vlce- 
Department  of  the  Commerce.    2/  At  processors'  plants.    3/  Less  than  50  tons,    k/  Less  than  500  bushels. 
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The  National  Agricultural  Outlook  Conference  is 
scheduled  for  February  23  to  26,  1971.  The 
Conference  will  give  emphasis  to  the  general  domestic 
and  international  economic  situation  with  time  also 
devoted  to  the  Commodity  Sessions. 
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